
DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report 

To the Members of'TACC Limited 
Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of TACC Limited ("the Company"), wh ich 
comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Cash rlows and the Statement of Changes in Equity for the 
period then ended, and a summ ary of signifi cant accounting policies and other explanatory infornrntilln . 

In our opin ion and to the best or our information and accord ing to the exp lanations given to us . th e 
aforesaid financial statements give the information required by the Compani es Act, 20 13 ("the /\c t") in 
the manner so req uired and give a true and fa ir view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
20 15, as amended, ("Ind AS") and other accounting principles generally accepted in India, or the state or 
affairs or the Company as at March 3 1, 2023, and its loss, total comprehensive loss, its cash nows and 
the changes in equity for the period(Commencing from 26th December'22) ended on that date. 

Basis for Opinion 

We conducted our audit or the fin ancial statements in accordance with the Standards on Auditing 
speci fi ed under section 143( 10) of the /\ct (SAs). Our responsibiliti es under th ose Standard s arc fur th er 
described in the Auditor 's Responsibility for the Audit of the r-inancial Statements section or our rcporl. 
We arc independent of the Company in accordance with the Code of Ethi cs issued by the Institute or 
Chartered Accountants of India (!CAI) together with the ethi cal requirements that are releva nt to our 
audi t of the financial statements under the provisions of the Act and the Ru les made thereunder, and we 
have fulfi ll ed ou r other ethi cal responsibilities in accordance with these requirements and the ICJ\ l's 
Code of Ethics. We beli eve that the audit ev idence obtained by us is suffic ient and appropriate to prov ide 
a basis for our audit opinion on the fi nancia l statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

• The Company's I3oard of Directors is responsible for the other in formation . The oth er infonnat ion 
comprises the Director's report, but does not include the financia l statements and our auditor ' s repmt 
thereon. The Director's report is expected to be made avail able lo us after the elate of thi s /\uditor's 
report. 

• Our op inion on the financia l statements does not cover the other in fo rm ation and we do not and wi 11 
not express any form of assurance concl usion thereon. 

• In connecti on with our audit of the financial statements, our responsib ility is lo read the othcr 
in forma tion and, in doing so, consider whether the other inform ation is materi ally inconsistent with 
the financial statements or our knowledge obtained dur ing the course of our audit or otherwisc 
appears to be materially misstated. 
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• When we read the Director's report, if we conclude that there is a material misstatement there in , we 
arc required to communicate the matter to those charged with governance as required under S/\ 720 
'The Auditor's responsibilities Relating lo Other Informati on'. 

Management's responsibility for the financial statements 

The Company's Board of Directors is responsib le for the matters slated in secti on I 34(5) or th e /\ct with 
respect to the preparation of these financial statements that give a true and fa ir view or the financial 
position, financial performance including other comprehensive income, cash flows and changes in equity 
or the Company in accordance will~. the IND AS and other accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accou nting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregul arities; selection and applicat ion of appropri ate accounting policies; mak ing 
judgments and estim ates that are reasonable and prudent; and design , implementation and mai ntenance 
of adequate internal financial controls, that were operating effecti ve ly for ensuring the accuracy a11d 
completeness of the accounting records, rel evant to the preparation and presentation of the finan cial 
statement that give a true and fair view and are free from materi al misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assess ing the Company's abi li ty to 
continue as a going concern, disclosing, as app licable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Those Board of Directors arc also responsible for overseeing the Company's financial reporting process 

Auditor's responsibility 

Our objectives arc to obtain reasonable assurance about whether the fin ancial statements as a whole arc 
free from material misstatement, whether due to fraud or error, and to issue an auditor 's report that 
includes our op inion. Reasonable assurance is a high level of assurance, but is not a guarantee th at an 
aud it conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can ari se from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonab ly be expected to influence the economic decisions of users taken on th e 
basis of these financial statements 

/\s part of an audit in accordance with SAs, we exercise professional judgment and maintain profess ional 
skepti cism throughout the audit. We also: 

• Identify and assess the ri sks of material misstatement of the financial statements, whether due to fraud 
or error, des ign and perform audit procedures responsive to those risks, and obtain audit ev idence that 
is sufficient and appropriate to provide a basis for our opinion. The ri sk or not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
col lusion, fo rgery, intentional omiss ions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant lo the audit in order to des ign audit 
procedures that are appropriate in the circumstances. Under section l 4J(J)( i) of the Act, we arc al so 
responsib le for express ing our opinion on whether the Company has adeq uate internal financial 
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controls system in place and the operating effectiveness of such controls. 

• Eva luate the appropriateness of accounting poli cies used and the reasonableness or acco unt ing 
estimates and related disclosures made by the management. 

• Conclude on the appropri ateness of management' s use or the go ing concern bas is of acco unti ng and , 
based on the audit evidence obtained, whether a materi al uncertainty ex ists related to events 01· 
conditions that may cast signifi cant doubt on the Company's ability to continue as a going concern . Ir 
we conclude that a materi al uncertainty exists, we are required to draw attenti on in our aud itor' s rcpo1·t 
to the related di sclosures in the fi nancial statements or, if such di sclosures are inadequate, lo rn odi ry 
our opinion. Our conclusions arc based on the audit ev idence obtained up to the date or our aud itor·s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
di sclosures, and whether the financial statements represent the underlying transactions and events in ,1 

manner that achi eves fair presentation . 

Materi ality is the magnitude of misstatements in the financial statements th at, individually or in aggrcga1e. 
makes it probable that the economic decisions of a reasonabl y knowledgeable user of the fi nanciul 
statements may be infl uenced. We consider quantitative materi ality and quali tative fac tors in (i) pl ann ing 
the scope of our audit work and in evaluating the results of our work; and (ii ) to evaluate the effect or any 
identified misstatements in the financial statements. 

We communicate with those charged with govern ance regarding, among other matters, the planned scope 
and timing of the audit and signifi cant audit findings, including any signifi cant defi ciencies in intermtl 
control that we identify during our audit. 

We al so provide those charged with govern ance with a statement th at we have complied with relevan t 
ethi cal requirements regarding independence, and to communi cate with them all relationshi ps and oth er 
matters that may reasonably be thought to bear on our independence, and where appli cab le, related 
safeguards . 

Report on other legal and regulatory requirements 

1. As requi red by the Compani es (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section ( 11 ) of Section 143 of the Act, we give in 
the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Orde r, to th e 
extent applicable. 

2 . As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanati ons whi ch to th e best of' our 
knowledge and beli ef were necessary for the purposes of our audit. 

b.In our opinion proper books of account as required by law have been kept by the Company so for 
as appears from our examination of those books; 
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c. The Balance Sheet, the Statement of Profit and Loss (including other comprehens ive income). 
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Rq:iort ai·c in 
agreement with the books of account. 

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting 
Standards prescribed under section I 33 of the Act. 

e. On the basis of written representations received from the directors as on March, 2023, taken on 
record by the Board of Directors, none of the directors is disqualified as on 3 I st March , 2023. 
from being appointed as a director in terms of section I 64(2) of the /\ct. 

f. With respect to the adequacy of the internal financial contro ls over fin ancial reporting or the 
Company and the operating effectiveness of such controls, refer to our separate Rcpon 
in "Annexure B". Our report expresses an unmodifi ed opinion on the adequacy and operating 
effectiveness of the Company's internal financial control s over financial reporting. 

g. With respect to the other matters to be included in the Auditor's Report in accordance with th e 
requirements of section 197( 16) of the Act, as amended. In our opinion and to the best or our 
information and according to the explanations given to us, the remuneration paid by the 
Company to its directors during the period is in accordance with the provisions or sect ion 197 
of the Act. 

h. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule I I of the Compani es (Audit and Aud itors) Rules, 20 14, in our opinion and to the best or 
our information and according to the explanations given to us: 

i. The Company has no pending litigations as confirmed by the Management; therefore 
there is no impact on its financial position in its financ ial statements. 

11. The Company did not have any long-term contracts including deri va ti ve contracts for 
which there were any material foreseeab le losses. 

111. There were no amounts which were req uired to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belier. no 
funds have been advanced or loaned or invested (either from borrowed fund s or sharL: 
premium or any other sources or kind of fund s) by the Company to or in any other 
person(s) or entity( ies), including foreign entiti es ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwi se, th at the Intermediary shall. 
directly or indirectly lend or invest in other persons or entities identifi ed in any 
manner whatsoever by or on behalf of the Company ("Ultimate Benefic iari es") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
(b) The Management has represented that, to the best or its knowledge and belier, no 
funds have been received by the Company from any pcrson(s) or cnt ity( ics), 
including foreign entity (ies) . 
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Based on the audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause (i) and (ii) of Rui c 11 (c) , as 
provided under (a) and (b) above, contai n any material misstatement. 

For Doogar & Associates 
Chartered Accountants 
rirm Regn. No. 000561N 

Mukcsh Goyal 
Partner 
Membersh ip No. 08 1810 

Ut>IN! 

Place: No ida, U.P. 
Date: 18-05-2023 
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ANNEXURE 'A' TO AUDITORS' REPORT 
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

In terms of the information and explanations sought by us and given by the Company and the 
books of account and records examined by us in the normal course of audit and to the best of our 
knowledge and belief, we state that: 

i. (a) /\.ccording to the information and explanation given to us and the records examined by us , the 
company is neither having any Property , Plant and Equ ipment nor any Intangible /\. ssets and 
hence reporting under clause (i)(a) to (d) of the Order arc not appli cable. 

(b) /\.s per the details and information shared with us,no proceedings have been initiated during the 
period or arc pending against the Com pany as at March 3 1, 2023 for holding any bcnam i propcrl) 
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 20 I 6) and rules made 
thereu nder. 

ii. (a) The company is not having any inventory and hence reporting under clause (ii )(a) or the 
Order is not applicable. 
(b) According to the information and exp lanations given to us, at any point of time or the 
period, the Company has not been sanctioned any working capital facility from banks or financi al 
institutions and hence reporting under clause (ii)(b) of the Order is not applicable. 

iii . The Company has not granted any loans, secured or unsecured to companies, firm s or other 
parties covered by section 189 of the Companies Act, 20 13. Accordingly, clauses 3(iii ) (a) lo (I) 
arc not appl icab le. 

iv. In our opin ion and according to the inform ation and exp lanations given to us, there arc no loans. 
investments, guarantees, and securities granted in respect of whi ch provisions of sections 185 anc\ 
186 of companies Act, 20 13 arc appli cable and hence not commented upon. 

v. The Com pany has not accepted any deposits from the public within the meaning of direct ives 
issued by the Reserve Bank of India and provisions of sections 73 to 76 or any other relevant 
provisions of the Companies Act, 2013 and the rul es framed thereunder. 

vi. The Central Government of India, has not specified maintenance of cost records under section 
148( I) of the Companies Act, 2013 in respect of the com pany's product and arc of the opinion 
that, company has not crossed the threshold limit of the turnover and accordingly these arc not 
being maintained. 

vii (a) /\.ccorcling to the information and explanations given to us and the records of the Company 
exam ined by us, in our opin ion, the Company is regul ar in depositing undi sputed statutory du es in 
respect of income tax and other materi al statutory clues as applicable with the appropriate 
authoriti es. further, there were no undi sputed amounts outstanding at the year encl for a period or· 
more than six months from the date they became payable as at 31 st March, 2023. 

(b) According to the information and explanations given to us and the records of the compan y 
examined by us, there arc no statutory clues of income-tax, duty of customs, duty of' excise whi ch 
have not been deposited on account of a dispute. 
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v111. There were no transactions relating lo previously unrecorded income th at were surrendered or 
di sclosed as income in the tax assessments under the Income Tax Act, I 96 I ( 43 of I 96 I ) duri ng 
the period. 

1x. a) The Company has not raised any loans during the period and hence repo rti ng on clause 
3(ix)(a) or the Order is not applicable. 

(b) The Company has not been declared wi lful defau lter by any bank or financi al institution or 
governm ent or any government authority. 

(c) The Company has not taken any term loan during the period and this being the first year ol' 
incorporation and hence, reporting under clause 3(ix)(c) of the Order is not appli cable. 

(cl) The company has not rai sed any funds on short term basis and hence, reporting under 
clause 3(ix)(d) of the Order is not app li cable. 

(c) The Company has not taken any term loan during the period and hence, report ing under 
clause 3(ix)(e) of the Order is not app li cable. 

(I) The Company has not raised any loans during th e period and hence repo rting on clause 
3(ix)(f) of the Order is not applicable. 

x. (a) The Company has not raised moneys by way of ini tial public offer or further public offer 
(including debt instruments) during the period and hence reporting under clause 3(x)(a) of 
the Order is not applicable. 

(b) During the period the Company has not made any preferenti al allotm ent o,- privatl' 
placement of shares or convertib le debentures (fu lly or partl y or optiona ll y) and hence 
reporting under clause 3(x)(b) of the Order is not app licable to the Company. 

xi. (a) To the best of our knowledge, no fraud by the Company and on the Company has 
been noti ced or reported during the period. 

(b) To the best of our knowledge, no report under sub-section ( 12) of secti on 143 of thL· 
Companies Act has been filed in form ADT-4 as prescribed under rul e 13 of Compan ies 
(Audit and Aud itors) Rules, 20 14 with the Central Government, during the peri od and up to 
the date of this report. 

(c) As represented to us by the Management, there were no wh ist le blower complaints received 
by th e Company during the period and upto the date of thi s report. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3(x ii) of the Order is not 
applicable. 

x111. In our opinion, the Company is in compl iance with Section 177 and 188 of the Compani es /\ct. 
where applicabl e, for all transactions with the related parties and the detail s of related party 
transactions have been di sc losed in the financial statements etc. as required by th e appli cabk 
accounting standards. 
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xiv . As per explanation given to us the requirement of internal audit is not applicable to the company. 
1-Iencc, reporting under clause 3(xiv)(a), (b) and (c) of the Order are not appli cable. 

xv. In our opinion during the period the Company has not entered into any non-cash transactions with 
any of its directors or persons connected with such directors and hence provisions or secti on 192 
of the Compani es Act, 2013 are not applicab le to the Company. 

xvi. The Company is not required to be registered under section 45-IA or the Reserve 13ank or India 
Act, I 934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order arc not app li cable. 

The Group docs not have any Core investment Company (CIC) as part or th e group and 
accordingly reporting under clause 3(xvi)(d) of the Order is not applicab le. 

xvii . The Company has incurred cash losses of Rs 125.23 lacs during the period covered by our audit 
and thi s being the first year of incorporation, reporting for previous year is not app li cable .. 

xv iii . There has been no resignation of the statutory auditors of the Company during the period. 

xix. On the basis of the financial ratios, ageing and expected dates of realization of fi nancia l asse ts 
and payment of financial liabilities, other information accompanying the fin anc ial statem ents and 
our knowledge of the Board of Directors and Management plans and based on our examination or 
the ev idence supporting the assumptions, nothing has come to our attention, which causes us lo 
believe that any material uncertainty ex ists as on the date of the audit report indicating that 
Company is not capable or meeting its li abilities existing at the elate or ba lance sheet as and wh en 
they fa ll clue within a period of one year from the balance sheet el ate . We, however, state that thi s 
is not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the aud it report and we neither give any guarantee nor any 
assurance that all li abilities falling due within a period of one yea r from the balance sheet date , 
will get discharged by the Company as and when they fa ll due. 

xx. The company is not having any ob ligation under section 135 or the Companies /\ cl ·20 I :l 
Accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) of the Order arc not applicable lor Ilic 
year. 

For Doogar & Associates 
Chartered Accountants 
Firm Regn. No. 00056 1 N 

Mukcsh Goyal 
Partner 
Membership No. 081810 
UJ)I tJ ; 
Place: Noida, U.P. 
Date: 18-05-2023 
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Annexure B to the Independent Auditor's Report to the Members of TACC Limited on financ ial 
statements 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") as referred to in paragraph l(f) of 'Report on Other Lega l an d 
Regulatory Requirements' section 

We have audi ted the internal fi nancial controls over financial reporting of TACC Limited (' ' the 
Co111pany") as of 31st March 2023 in conjunction with our aud it or the fi nancial state111c nts of' the 
Co111pany for the period ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establi shing and maintaining in terna l financial control s 
based on the in ternal control over fin ancial reporting criteri a estab li shed by the Company considering th!.! 
essenti al components of internal contro l stated in the Gui dance Note on J\ udit or Internal Financial 
Contro ls over Financial Reporting issued by the Institute or Chartered J\ccountant s or India . These 
responsibilities include the design, im plementati on and maintenance or adeq uate interna l fi nancial 
controls that were operating effectively fo r ensuring the orderly and el'ficient conduct of its bus iness. 
including adherence to company's po licies, the safeguarding of its assets, the prevention and detection or 
fra uds and errors, the accuracy and completeness of the accounti ng records, and the tim ely preparation or 
rel iab le fi nancial in fo rm ation, as required under the Compani es J\ct, 20 I 3. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's in ternal fin ancial control s over financial 
r!.!po rting based on our audit. We conducted our audi t in accordance with th e Gui dance Note on /\udi t ol' 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and th e Standai·ds on 
Auditi ng specified under secti on 143( 10) of the Compani es J\ct, 20 13, to the extent appli cab le to an audit 
or internal fi nancial contro ls, both appli cable to an audit or Intern al Financial Contro ls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Gui dance Note require that m : 
comply with ethi cal requirements and plan and perform the audit to obtain reasonab le assurance about 
whe ther adequate internal fin ancial contro ls over fin ancial report ing was established and ma inta ined an d 
if such controls operated effectively in all materi al respects. 

Our audit invo lves performing procedures to obtain audit ev idence about the adequacy of the internal 
fin ancial contro ls system over fin ancial reporting and their operating effectiveness. Our audit or internal 
financial contro ls over fin ancial reporting included obtaining an understand ing or inte rnal financial 
controls over fin ancial repo rting, assess ing the risk that a 111 atcria l weakness ex ists, and testing ai 1d 

evaluati ng the design and operating effectiveness of internal co nt ro l based on the assessed ri sk. The 
procedures selected depend on the audi tor's judgement, includi ng the assessment or the risks or materia l 
misstatement of the fi nancial statements, whether due to fra ud or error. 

We believe that the audit evidence we have obtai ned is suffic ient and appropriate to provide a basis for 
our audit opinion on the internal Ji nancial controls system over fina ncial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

/\ company's internal fin ancial control over financi al report ing is a process desi gned to pro vide 
reasonab le assurance regarding the reli ability of financial reporting and the preparation or financial 
statements for external purposes in accordance with generally accepted accounting princip les . 1\ 
company's internal financia l contro l over financial reporting includes those polic ies and procedures th at 
( I) pertain to the maintenance of records that, in reasonab le detai l, accurately and fa irly rcllcct the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions arc recorded as necessary to permit preparation or financ ial statements in accordance with 
general ly accepted accounting principles, and that receipts and expenditures of the company arc being 
made only in accordance with authorizations of management and directors or the company; and (3) 
provide reasonable assurance regarding prevention or timely detection or unauthori zed acq uisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial contro ls over linancial report ing, including th e 
poss ibili ty of co llusion or improper management override of contro ls, material misstatements due lo c1Tor 
or fraud may occur and not be detected. Also, projections of any eva luat ion of the internal linancial 
control s over financial reporting to future periods are subj ect to the risk that the internal financial co11t rol 
over financial reporting may become inadequate because of changes in cond itions, or that the degree or 
compl iance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Com pany has, in all material respects, an adequate interna l fin ancial controls system 
over linancial reporting and such internal financia l controls over linancial repo rting were orcnni ng 
effective ly as at March 31, 2023 , based on the internal contro l over financial reporting criteria cswhli shcd 
by the Company considering the essential components of internal contro l stated in the Guidance Note 011 

Audit of Internal financial Controls Over Financial Report ing issued by the Institute or Chartered 
Acco untants of India. 

For Doogar & Associates 
Chartered Accountants 
Firm Regn. No. 00056 1 N 

Mukesh Goyal 
Partner 
Membership No. 0818 10 

UPI N,' ,30'& lg, O BG,'2.. C. :r& '":J-0 ,,_ 
Place: Naida, U.P. 
Date: 18-05-2023 
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