LNJ Bhilwara Group Company PROUD TO BE INDIAN

PRIVILEGED TO BE GLOBAL

12 June, 2024

To,

Manager - Listing Compliance

National Stock Exchange of India Limited,

‘Exchange Plaza’. C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Scrip code: HEG

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the proposed Composite
Scheme of Arrangement amongst HEG Limited (“Company” or “Demerged Company” or
“Transferee Company” or “Demerged/ Transferee Company”) and HEG Graphite Limited
(“Resulting Company”) and Bhilwara Energy Limited (“Transferor Company”) and their
respective shareholders and creditors (“Scheme”)

Dear Sir/ Madam,

In connection with the captioned subject, we hereby enclose the documents as per the attached Appendix
as part of the application for seeking your approval under Regulation 37 of Listing Regulations.

The details of payment of processing fee is set out below:

Entity Date of | UTR Details Amount (%)
Payment

NSE 11.06.2024 M53959 4,32,000

SEBI 11.06/2024 IBKLR92024061100050713 5,90,005.90

You are requested to kindly take this on record.
In case you require any clarifications, please feel free to contact us.

Thanking You

Yours sincerely

W.No.A-13263

HEG LIMITED

Corporate Office : Regd. Office :
Bhilwara Towers, A-12, Sector-1 Mandidee i i
: ; : p (Near Bhopal) Distt. Raisen - 46204
Noida - 201 301 (NCR-Delhi), India (Madhya Pradesh), India 2
v :,u v:‘. Tel.: +91-120.-4390300 (EPABX) Tel.: +91-7480-405500, 233524 to 233527 uv
e 3 Fax: +91-120-4277841 Fax: +91-7480-233522 1s0 14001 S
e it GSTN _No.: 09AAACH618AK226 GSTN No.: 23AAACH6184K1ZH auncau vermas .
1828 Website: www.Injbhilwara.com Website: www.hegltd.com i
. Tg2t

E-mail: heg.investor@Injbhilwara.com
Corporate Identification No.: L23109MP1972PLC0O08290



Appendix

Sr.

No.

List of Documents/ details to be submitted

Yes/No/NA

Certified copy of the Draft Scheme of Arrangement.
(pdf & Machine readable)

Annexure 1

Valuation Report from a registered valuer as per Para (A)(4) of Part | of SEBI Master
Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and
amendment thereof (“SEBI Master Circular”) along with the Computation of Fair Share
Exchange Ratio as mentioned in the format enclosed in Annexure A.

Certified copy of confirmation stating that no material event impacting the valuation
has occurred during the intervening period of filing the scheme documents with Stock
Exchange and period under consideration for valuation.

Annexure 2

Fairness opinion by independent SEBI registered merchant banker on valuation of
assets / shares done by the valuer for the listed entity and unlisted entity, as per Para
(A)(2)(d) of Part | of SEBI Master Circular.

Annexure 3

Report from the Committee of Independent Directors recommending the draft scheme
taking into consideration, inter alia, that the scheme is not detrimental to the
shareholders of the listed entity, as per para (A)(2)(i) of Part | of SEBI Master Circular.

Annexure 4

e Rationale of the scheme.

e Synergies of business of the entities involved in the scheme.
e Impact of the scheme on the shareholders.

o Cost benefit analysis of the scheme.

Report from the Audit Committee recommending the draft scheme taking into
consideration, inter alia, the valuation report at sr. no. 3 above as per Para (A)(2)(c) of
Part | of SEBI Master Circular. The Audit Committee report shall also comment on the
following:

Need for the merger/demerger/amalgamation/arrangement.

Annexure 5

Certified copy of Shareholding pattern in accordance with Regulation 31 (1) of the
SEBI (LODR) Regulations, 2015 - for pre and post scheme of arrangement of all the
companies involved in the scheme in Landscape mode. (With PAN for the Exchange
record)

Annexure 6

Certified copy of Shareholding pattern in accordance with Regulation 31 (1) of the
SEBI (LODR) Regulations, 2015 - for pre and post scheme of arrangement of all the
companies involved in the scheme in Landscape mode. (Without PAN for
disseminating the same on the Exchange website, kindly do not attach
shareholding pattern with PAN in this TAB.)

Annexure 7

Audited financials of last 3 years (Audited financials not being more than 6 months old)
of unlisted company as mentioned in the format enclosed in Annexure B.

Annexure 8




Statutory Auditor’s certificate confirming the compliance of the accounting treatment
as specified in Para (A)(5) of Part | of SEBI Master Circular. (Format enclosed in
Annexure C).

Annexure 9

10.

If as per the company, approval from the public shareholders through e-voting, as

required under Para (A)(10)(b) of Part | of SEBI Master Circular, is not applicable then

as required under Para (A)(10)(c) of Part | of SEBI Master Circular, submit the

following:

(i). An undertaking certified by the auditor clearly stating the reasons for non-
applicability of Para 10(a).

(ii). Certified copy of Board of Director’s resolution approving the aforesaid auditor
certificate.

11.

No Objection Certificate (NOC) from the lending scheduled commercial banks/financial
institutions/ debenture trustees.

Annexure 10

12.

Confirmation which states that all past defaults of listed debt obligations of the entities
are forming part of the scheme.

Annexure 11

13.

Detailed compliance report as per Para (A)(2)(h) of Part | of SEBI Master Circular.
(Format enclosed in Annexure D).

Annexure 12

14. | Pricing certificate from the PCA/PCS/Statutory Auditor of the listed company as per |Annexure 13
Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018,
if the allotment of shares is proposed to be made to a selected group of shareholders
or to the shareholders of unlisted companies pursuant to scheme of arrangement.

15. | Kindly provide the certified copies of the Board resolution approving the scheme of all |Annexure 14
the Companies involved in the Scheme.

16. | Brief details of the transferee/ resulting and transferor/ demerged companies as per |Annexure 15
the format enclosed at Annexure E.

17. | Confirmation by the Company as per format enclosed as Annexure F. Annexure 16

18. | Documents to be submitted by Resulting / Transferee Company proposed to be listed |Annexure 17
pursuant to the scheme:
e Confirmation / Details by company secretary as per Annexure G.

19. | In case of scheme of demerger, additional documents as per Annexure H are to be Annexure 18
submitted.

20. | In case NSE is the DSE, kindly provide the documents/undertaking as per Annexure [Not Applicable
.

21. Annexure 19

Report on the unpaid dues as on the application date as per Para (A)(7)(c) of Part | of
SEBI Master Circular.




22.

Pre & post scheme Networth calculated as per SEBI (LODR) Regulations, 2015, along
with the detailed working, of all the Companies involved in the Scheme. Companies
are required to submit Certificate from Statutory Auditors / Practicing Chartered
Accountants / Practicing Company Secretary.)

Annexure 20

23.

Undertaking from the listed entity:

“in the explanatory statement to be forwarded by the company to the shareholders u/s
230 or accompanying a proposed resolution to be passed u/s 66 of the Companies
Act 2013, it shall disclose the pre and post scheme (expected) capital structure and
shareholding pattern, the “fairness opinion” obtained from an Independent merchant
banker, information about unlisted companies involved in the scheme as per the format
provided for abridged prospectus of the SEBI ICDR Regulations, the Complaint report
and the observation letter issued by the stock exchange”

Annexure 21

24.

Confirmation from all the companies involved in the scheme regarding the following:

a. The Company, its promoters or Directors have never been declared as wilful
defaulter as per RBI Circular Ref. No. RBI/2015-16/100
DBR.No.CID.BC.22/20.16.003/2015-16 dated July 1, 2015 by the Banks.

b. The Company, its promoters or Directors have not been directly or indirectly,
debarred from accessing the capital market or have not been restrained by any
regulatory authority from, directly or indirectly, acquiring the said securities.

c. The Company, its promoters or Directors do not have direct or indirect relation with
the companies, its promoters and whole-time directors, which are compulsorily
delisted by any recognised stock exchange.

Annexure 22

25.

In case Non-convertible Redeemable Preference Shares (NCRPS) / Non Convertible
Debentures (NCDs) are proposed to be issued to the shareholders of the listed entity
and are to be listed, the Company shall submit an undertaking as per format attached
in Annexure J confirming compliance with the requirements of Para (A)(12)(A) of Part
| of SEBI Master Circular.

Not Applicable

26.

Complaints Report as per Para 1(A)(6) of Part | of SEBI Master Circular, as
per format enclosed at Annexure K of the checklist. (Kindly submit the complaints
report on NEAPS under Application Attachment tab there by selecting Complaints
Report from the drop down list. Complaints Report to be submitted post completion of
21 days from the date of uploading of scheme documents on the Exchange’s website
within the stipulated timeframe as provided in SEBI LODR regulations).

Will be
submitted  in
due course as
per prescribed
timelines

27.

Status with respect to compliance of each point of Observation Letter on draft scheme
of arrangement along with the relevant supporting, as per format enclosed at
Annexure L of the checklist (the same is to be filed after receiving observation letter
from the Exchange on the following path on NEAPS: Issue > Scheme of
arrangement>Reg 37(1) of SEBI LODR, 2015>Seeking Observation letter to
Compliance Status).

Will be
submitted in
due course




28.

Kindly provide the applicable NoC/Clearance from the respective sectorial regulators,
if applicable to any of the Companies involved in the scheme. If not applicable, you are
requested to provide an undertaking confirming the same.

Annexure 23

29.

Kindly provide additional documents and undertakings as per Annexure M.

Kindly submit the same under the tab Additional Attachment

Annexure 24

30.

Processing fees (Non-Refundable) (Payment of processing fees shall be made in the
same virtual bank account in which the Company makes payment of its Annual Listing
Fees, for details of your Virtual bank account kindly refer last page of Invoice of Annual
Listing Fees):

a) Payable to Exchange = Rs. 4,00,000/-plus applicable taxes. (for Main Board)
Payable to Exchange = Rs. 2,00,000/-plus applicable taxes. (for SME Emerge)

Payable to SEBI (bank account details mentioned below) at the rate of 0.1% of the
paid-up share capital of the listed / transferee / resulting company, whichever is higher,
post sanction of the proposed scheme, subject to a cap of Rs. 5,00,000/- plus
applicable taxes.

Payment Link for SEBI Processing fees as below:

https://formbuilder.ccavenue.com/live/sebi

NOTE: Processing Fees shall be payable to Exchange and SEBI only through
online mode.

Annexure 25

31.

Name & Designation of the Company Secretary: Vivek Chaudhary, Company
Secretary
Telephone Nos. (landline & mobile): 8700304336

Email ID.: vivek.chaudhary@Injbhilwara.com
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12 June 2024

The Board of Directors The Board of Directors
HEG Limited Bhilwara Energy Limited
Bhilwara Towers, A-12, Bhilwara Towers, A-12,
Sector-1, Noida Sector-1, Noida

Uttar Pradesh-201301, Uttar Pradesh-201301

India India

Ref: Share Exchange Ratio (“SER”) report issued by PwC Business Consulting
Services LLP (“PwC BCS” or “us”) dated 22 May 2024

Dear Sir/ Madam,

We refer to our engagement letter dated 22 May 2024 whereby HEG Limited (“HEG” or
“Demerged Company” or “Transferee Company”) and Bhilwara Energy Limited (“BEL” or
“Transferor Company”) (together referred to as the “Clients” or the “Companies”) had
appointed us to provide SER report for the Proposed Transactions (as defined hereinafter).

We understand that pursuant to a composite scheme of Arrangement (“Scheme”), the following
transactions are proposed (together referred to as “Proposed Transactions”) under the
provisions of Sections 230 to 232 of the Companies Act, 2013, other applicable laws and rules
issued thereunder, as may be applicable:

e Step I: Demerger of the Graphite Business (“Demerged Undertaking”) (“Transaction
1”) from the Demerged Company into New Co Limited (“Resulting Company”) on a
going concern basis and issue of equity shares by the Resulting Company to the
shareholders of the Demerged Company, in consideration thereof. Post demerger, the
shares of the Resulting Company will be listed on the Indian Stock Exchanges. Further,
we understand from the management of Clients (“Management”) that the Scheme
complies with the definition of demerger as per section 2(19AA) and other provisions
of the Income Tax Act.

e Step II: Amalgamation of BEL with HEG Limited (post the demerger of Graphite
Business as indicated in Step I above) (“Transaction 27).

Accordingly, we have completed our procedures and submitted the SER report providing our
opinion on the share entitlement ratio for Transaction 1 and recommendation of the fair share
exchange ratio for Transaction 2 on 22 May 2024.

We were informed vide your email dated 10 June 2024, that the New Co Limited referred to in
our SER report has been incorporated on 04 June 2024 as HEG Graphite Limited. Accordingly,
the words “New Co Limited” referred to in our SER report should be read as “HEG Graphite
Limited”.

PwC Business Consulting Services LLP, 252 Veer Savarkar Marg, Shivaji Park, Dadar, Mumbai — 400 028.
T : +91 (22) 66691500, F: + 91 (22) 66547801 /04 / 07 / 08, www.pwc.com/india

LLPIN : AAO-9288 Registered with limited liability.

Registered Office : 11-A,Sucheta Bhawan, 1% Floor, Vishnu Digambar Marg, New Delhi, 110 002.
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http://www.pwc.com/india

Private and Confidential
12 June 2024

.

pwec

Our SER report dated 22 May 2024 should be read in conjunction the letter dated o5 June 2024
and this letter.

Respectfully submitted,

For and on behalf of
PwC Business Consulting Services LLP
IBBI Registered Valuer No.: IBBI/RV-E/02/2022/158

Neeraj Garg

Partner

IBBI Membership No: IBBI/RV/02/2021/14036
Date: 12 June 2024

Page 2 of 2
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12 June 2024

The Board of Directors
HEG Limited

Bhilwara Towers, A-12,
Sector-1, Noida

Uttar Pradesh-201301,
India

Ref: Valuation report (“Report”) on the recommendation of value per equity
share of the Graphite Business issued by PwC Business Consulting Services
LLP (“PwC BCS” or “us”) dated 22 May 2024

Dear Sir/ Madam,

We refer to our engagement letter dated 22 May 2024 whereby HEG Limited (“HEG” or the
“Client” or the “Demerged Company” or the “Transferee Company”) has appointed us to provide
Report for the Proposed Transactions (as defined hereinafter).

We understand that pursuant to a composite scheme of Arrangement (“Scheme”), the following
transactions are proposed (together referred to as “Proposed Transactions”) under the
provisions of Sections 230 to 232 of the Companies Act, 2013, other applicable laws and rules
issued thereunder, as may be applicable:

e Step I: Demerger of the Graphite Business (“Demerged Undertaking”) (“Transaction
1”) from the Demerged Company into New Co Limited (“Resulting Company”) on a
going concern basis and issue of equity shares by the Resulting Company to the
shareholders of the Demerged Company, in consideration thereof. Post demerger, the
shares of the Resulting Company will be listed on the Indian Stock Exchanges. Further,
we understand from the management of HEG that the Scheme complies with the
definition of demerger as per section 2(19AA) and other provisions of the Income Tax
Act.

e Step II: Amalgamation of BEL with HEG Limited (post the demerger of Graphite
Business as indicated in Step I above) (“Transaction 27).

Accordingly, we have completed our procedures and submitted the Report providing the value
per equity share of the Graphite Business on 22 May 2024.

We were informed vide your email dated 10 June 2024, that the New Co Limited referred to in
our Report has been incorporated on 04 June 2024 as HEG Graphite Limited. Accordingly, the
words “New Co Limited” referred to in our Report should be read as “HEG Graphite Limited”.

PwC Business Consulting Services LLP, 252 Veer Savarkar Marg, Shivaji Park, Dadar, Mumbai — 400028.
T : +91 (22) 66691500, F: + 91 (22) 66547801 /04 / 07 / 08, www.pwc.com/india

LLPIN : AAO-9288 Registered with limited liability.

Registered Office : 11-A,Sucheta Bhawan, 1% Floor, Vishnu Digambar Marg, New Delhi, 110 002.
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Our Report dated 22 May 2024 should be read in conjunction with the letter dated o5 June
2024 and this letter.

Respectfully submitted,

For and on behalf of
PwC Business Consulting Services LLP
IBBI Registered Valuer No.: IBBI/RV-E/02/2022/158

Neeraj Garg

Partner

IBBI Membership No: IBBI/RV/02/2021/14036
Date: 12 June 2024
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” ICICI Securities

June 11, 2024
To,

The Board of Directors,
HEG Limited

Bhilwara Towers,

A-12, Sector-1,

Noida-201 301(NCR Delhi),
India

Ref: Fairness opinion dated 22 May 2024 on the recommendation of Share Entitlement/
Exchange Ratios for the Scheme (as defined hereinafter)

Dear Sir/ Madam,

We refer to our fairness opinion dated 22 May 2024 (“Fairness Opinion™) in relation to the
composite scheme of arrangement (“Scheme™) under the provisions of Sections 230 to 232 of the
Companies Act, 2013, other applicable laws and rules issued thereunder, whereby the Scheme
contemplates the following steps:

0] Demerge Graphite business of HEG into New Co. ("Demerger");
(i) Merger of BEL into HEG ("Merger")

We are informed vide your email dated 10 June 2024 that the New Co. referred in our Fairness
Opinion has been incorporated on 4 June 2024 as HEG Graphite Limited. Accordingly, we confirm
that the Fairness Opinion can be used for the Scheme by HEG Graphite Limited.

Please note that all the terms of the Engagement Letter and the clauses mentioned in the Fairness
Opinion shall remain the same and are applicable to HEG Graphite Limited.

Our Fairness Opinion dated 22 May 2024 should be read in conjunction with this letter.

Yours faithfully,
For ICICI Securities Limited,

Deepak Nawal

Senior Vice President
ICICI Securities, Mumbai
Date: June 11, 2024










































HEG LIMITED - PRE SCHEME SHAREHOLDING PATTERN WITH PAN

Scrip code 509631

NSE Symbol HEG

ISIN INE545A01016
Name of the company HEG LIMITED

Class of Security Equity Shares
Shareholding pattern filed under Regulation 31 (1) (b)
Whether the listed entity is Public Sector Undertaking (PSU)? No

P
»

X
LI
I/ Q/ SARy 5 ‘.‘\




Sr. No.|Particular Yes/No |Promoter §Public shareholder |Non Promoter- Non Public
1 |Whether the Listed Entity has issued any partly paid up shares? No No No No
2 |Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 |Whether the Listed Entity has issued any Warrants ? No No No No
4 |Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
5 |Whether the Listed Entity has any shares in locked-in? No No No No
6 |Whether any shares held by promoters are pledge or otherwise encumbered? No No NA NA
7 |Whether company has equity shares with differential voting rights? No No No No
8 |Whether the listed entity has any significant beneficial owner? Yes Yes NA NA




Table | - Summary Statement holding of specified securities

Note : Data will be automatically populated from shareholding pattern sheet - Data Entry Restricted in this sheet
Categ |Category of shareholder Nos. Of No. of fully |No. Of No.Of [Totalnos. |Shareholding |Number of No. Of [No. of [Ne.Of |Sharehalding |Number Number of Number |Sub-
ory () shareholde |paid up Partly paid{shares |shares asa% of Voting Rights Shares |Shares [Shares |,asa% of Locked Shares of equity |categorizati
(1 rs equity shares |up equity |underlyi |held total no. of |held in each Underl|Underl {Underly |assuming full |in shares pledged or shares on of shares
(nn held shares ng (Vi) = shares class of ying |ying |ing conversion  |(XII) otherwise held in
(1v) held Deposito |(IV)+(V)+  |(calculated  |securities Outsta |Outsta |Outstan |of encumbere demateria
V) ry (v1) as per SCRR, |(IX) nding |nding |ding convertible d lized form
Receipts 1957} conver|Warra |converti|securities ( Xy (Xiv)
(Vi) (v tible |nts ble asa
As a % of securit | (Xi} securiti |percentage
(A+B+C2) ies esand |ofdiluted
(%) No.Of |share capital)
Warran {(XI)= (VII)+{X)
ts As a % of
(Xi) (a) |(A+B+C2)
No of Voting (XIV) Rights Totalasa Shareholdin
% of g (No. of
(A+B+C) shares)
r
Class Class |Total No. As a % of total [No. Asa%of Sub- Sub- Sub-
eg: egly (a) Shares held  |(a) total category (i) |category |category
X (b) Shares (i) (iii)
heid
(A) _|Promoter & Promoter Group 19 21527974 21527974 |55.78 21527974 21527974  |55.78 55.78 21527974
(B) Public 129886 17067532 17067532 |44.22 17067532 17067532 44,22 44.22 16753363 |0 0 0
(C) Non Promoter- Non Public
(C1) [|Shares underlying DRs
C2) |Shares held by Employee Trusts
Total 129905 38595506 38595506 |100 38595506 38595506 |100 100 38281337 |0 ] 0




Sr. No. |Category & Name Nos. Of |No. of No. |No. |[Total nos.|Sharehol [Number of Voting Rights held in each class of seculfies |No. |No. |Sharehol |Number of |Number of |Number of Sub-categorizal
of the sharehold |fully paid [Of |Of |shares ding asa [No of Voting (XIV)Rights Total as  |Of of |Of ding, as a|Locked in  [Shares equity Shareholding (
Shareholders ers up equity |Partl |share|held % of total a % of Share |Shar |Share |% shares pledged or |shares
(1) () shares ¥ H (vn) = no. of Total H es |s assuming |(XI1) lotherwise  [held in

held paid- junde [(IV)+(V)+ [shares Voting  |Under |Und |Under |full encumbere |dematerial
(V) up |rlyin (V1) (calculate rights lying |erlyi |lying |conversio d ized form
i 1 s par Class Class Total GUt,St ng OUt,St nof .. [No. [Asa |[No. [Asa e Sub- |Su |Sub
¥ Depo SCRR, : a andin |Outs |andin |convertibl %of @) |%of i | |t
shar |sitor 1957) o5 =Y g tand |g e S
X . - total total gory |cat |ego
es ¥ (viny conve |ing |conve |securities sk — (0 eg |rv
held |Recei As a % of rtible |War |rtible |(asa o s held ory |6l
(V) |pts (A+B+C2) securi |rant |securi |percentag held (b) (i)
(V1) ties |s(Xi)|ties |eof (b)
(X) and |diluted
No. |share
of capital)
Warra [(XI)=
nts (VI)+(X)
(Xi) |Asa%of
(a) (A+B+C2)

A Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

(1) Indian o

(a) Individuals/Hindu undivided Family 4 5758 5758 0.01 5758 5758 0.01 0.01 5758

(b) Central Government/ State Government(s) [ L b

(c) Financial Institutions/ Banks Sl

(d) Any Other (specify) 13 11493646 11493646 |29.78 11493646 29.78 29.78 11493646

Sub-Total (A)(1) 17 11499404 11499404 |129.79 11499404 11459404 29.79 29.79 11499404

(2) Foreign

(a) Individuals (NonResident Individuals/ Foreign Individuals)

(b)  |Government ey 1 I— N = s

(c) Institutions B | = ud]

(d) Foreign Portfoliolnvestor | | f . N

(e) Any Other (specify) 2 10028570 10028570 |25.98 10028570 25.98 25.98 10028570

Sub-Total (A)(2) 2 10028570 10028570 {25.98 10028570 10028570 25.98 25.98 10028570

Total Shareholding of Promoter and Promoter Group (A)=(A)(1)+(A)(2) [19 21527974 21527974 |55.78 21527974 21527974 55.78 55.78 21527974
Details of Shares which remain unclaimed for Promoter & Promoter Group o

B Table Il - Statement showing shareholding Note : Kindly show details of shareholders having more than one percentage of total no of shares. Please refer software manual.
pattern of the Public shareholder -

(1) Institutions (Domestic) s R R R R R R e Rl ey

(a) Mutual Funds 15 2531895 2531895 |6.56 2531895 2531895  16.56 6.56 2529895 |0 0 |0

(b) Venture Capital Funds o N -

(c) Alternate Investment Funds 3 288332 | 288332 10.75 288332 _|288332 0.75 0.75 B 288332 |0 0 |0

(d)  |Banks 5 482 482 000  |4g2 |82 looo 0.00 330 o Jo Jo

(e) |Insurance Companies 5 1183335 | | [1183335 | _ Juas333s | 1183335 307 | | 307 | %‘ N7 1183335 [0 |o |0

(f) Provident Funds/ Pension Funds SRR | SN Y | ) | S ol ) ol DN iU R | (Y }j GrL. 7;(\ M| .

o
g Y X



() _[Asset reconstruction companies S . L e e ST SR N . Ay N (Y
(h) Sovereign Wealth Funds e
(i) NBFCs registered with RBI s |49 | 7479 002  [7479 7479 o.02 |02 7479 o |o |o
(i) Other Financial Institutions 0 o NN | L]
(k) Any Other (specify)
Sub-Total (B)(1) 33 4011523 4011523 |10.39 4011523 4011523 10.39 10.39 4009371 |0 0 |0
(2) Institutions (Foreign) . SO N o BN B .
(a) Foreign Direct Investment ]
(b) Foreign Venture Capital Investors =L o]l
(c) Sovereign Wealth Funds INEE [ e . ] I
(d) Foreign Portfolio Investors Category | 96 2530801 2530801 |6.56 2530801 2530801 6.56 6.56 2530801 [0 0 [0 |
(e) Foreign Portfolio Investors Category Il 8 116465 116465 0.30 116465 116465 030 | 030 | 1116465 |0 |0 |0
(f) QOverseas Depositories (holding DRs) (balancing figure)
(g) Any Other (specify)
Sub-Total (B)(2) 104 2647266 2647266 |6.86 2647266 2647266 6.86 6.86 _ |2e47266 |0 0 |0
(3) _ |central Government / State Government(s) AN o .
(a) _ |Central Government / President of India 1 1785 1785 0.00 1785 1785 0 0.00 1785 (VT L (]
(b)  |State Government / Governor = e || A——— s | [ SRy | -
{c) QShareholding by Companies or Bodies Corporate where
|Central / State Government is a promoter
Sub-Total (B)(3) 7 1785 1785 0.00 1785 1785 0.00 0.00 1785 0 Jo Jo
(4) Non-institutions
(2) Associate companies / Subsidiaries | |
(b) Directors and their relatives (excluding independent
directors and nominee directors)
(c) Key Managerial Personnel i
(d) Relatives of promoters (other than ‘immediate
relatives’ of promoters disclosed under ‘Promoter and
Promoter Group' category)
(e) Trusts where any person belonging to 'Promoter and
Promoter Group' category is 'trustee’, 'beneficiary’, or
‘author of the trust' o
(f) Investor Education and Protection Fund (IEPF) i 248694 248694 |0.64 248694 248694 0.64 0.64 248694 0 0 |0
(g) Resident Individuals holding nominal share capital up 123683 |6547183 6547183 |16.96 6547183 6547183 16.96 16.96 6242458 [0 0 |0
to Rs. 2 lakhs
(h) Resident Individuals holding nominal share capital in 8 457685 457685 |1.19 457685 457685 1.19 119 457685 0 0 |0
excess of Rs. 2 lakhs
(i) Non Resident Indians (NRls) 1922 273543 273543 |0.71 273543 273543 0.71 0.71 272788 0 0 |0
(i) Foreign Nationals
(k) Foreign Companies
0] Bodies Corporate 550 1263404 1263404 |3.27 1263404 1263404 3.27 3.27 1257067 [0 0 |0
(m)  [Any Other (Trust, OCB, FPI-lll, HUF,Clg Member) 3584 1616449 1616449 |4.19 1616449 1616449 4.19 4.19 1616249 [0 0 |0
Sub-Total (B)(4) 129748  |10406958 10406958 |26.96 10406958 10406958 26.96 26.96 10094941 [0 0 |0
Total Public Shareholding (B)=(B)(1)+(B)(2)+(B)(3)+(B)(4) 129886 |17067532 17067532 |44.22 17067532 17067532 44.22 44.22 16753363 [0 0 |0
N Details of the shareholders acting as persons in Concert for Public
Details of Shares which remain unclaimed for Public =~ . S L o U U TN e U o L1 — ]
C  |Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder g oA Z LM/
(1) |custodian/DR Holder - Name of DR Holders {If /Q,‘ -
__|available) R i e A TENEEE. . N N5 X NON



7(?)77 Employee Benefit Trust / Employee Welfare Trust
under SEBI (Share Based Employee Benefits and Sweat
|Equity) Regulations, 2021

Total NonPromoter- Non Public Shareholding

Total ( A+B4C2 ) i

129905

38595506

38595506

100.00

38595506

|38595506

10000 |

100.00 |

38281337

GC‘JI

Total (A+B+C )

129905

38595506

38595506

100.00

38595506

38595506

100.00

100.00

38281337




Serial |Name PAN No. of fully  |Total nos. Shareholding as |Number of Voting Rights held in each  [Shareholding, |Number of |Reason for |Shareholder type
No. of the (1 paid up shares a % of total no. |No of Voting (XIV) Rights |Total as as a % assuming |equity not
Shareholders equity shares |held of shares Class Total a % of full conversion |shares held|providing
() held (Vi) = (calculated as  |eg:X Total of convertible |in PAN
(IV) (IV)+(V)+ (V1) |per SCRR, 1957) Voting securities (as a |dematerial
(v rights percentage of |ized form
As a % of diluted share  |(XIV)
(A+B+C2) capital)
(xn)=
(VI)+(Xi)(a)
As a % of
(A+B+C2)
Al(a) (Individuals/Hindu undivided Family
1 RAVI JHUNJHUNWALA AAGPJO739D 719 719 0.00 719 719 0.00 0.00 719 Promoter
2 RISHABH JHUNJHUNWALA ADKPJ1489P 1807 1807 0.00 1807 1807 0.00 0.00 1807 Promoter Group
3 RITA JHUNJHUNWALA ACXPJ2626C 1876 1876 0.00 1876 1876 0.00 0.00 1876 Promoter Group
4 RIJU JHUNJHUNWALA AAKPJ4377M 1356 1356 0.00 1356 1356 0.00 0.00 1356 Promoter Group
5 LAKSHMI NIWAS JHUNJHUNWALA AADPJ8828) 0 0 0.00 0 0 0.00 0.00 0 Promoter
6 MANI DEVI JHUNJHUNWALA AAGPJ4153M |0 0 0.00 0 0 0.00 0.00 0 Promoter Group
7 NIVEDAN CHURIWAL ACKPC3738M [0 0 0.00 0 0 0.00 0.00 0 Promoter Group
8 SHUBHA CHURIWAL AEXPC0O8908B 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
9 SUDHA CHURIWAL ACDPC4077G 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
Total 5758 5758 0.01 5758 5758 0.01 0.01




Serial |Category Name PAN No. |No.of fully |Total nos. Shareholdin [Number of Voting Rights held in each |Sharehold|Number of |Reas |Shareholder type
No. of the (n of paid up shares gasa%of |No of Voting (XIV) Total as ing,asa |equity on
Shareholders the [|equity shares |held total no. of [Class Total a % of % shares held|for
(1) Share|held (Vi) = shares eg: Total assuming [in not
holde|(IV) (IV)+(V)+ (VI) [(calculated [X Voting full dematerial |provi
rs as per SCRR, rights conversio fized form |ding
1) 1957) nof (XIVv) PAN
(Vi) convertibl
As a % of e
(A+B+C2) securities
(asa
percentag
eof
diluted
share
capital)
(x1)=
(VI)+(X)
As a % of
(A+B+C2)
Al(d) |Any Other (specify)
1 Bodies Corporate BHARAT INVESTMENTS GROWTH LTD. AAACB1052A g, 2734913 2734913 7.09 2734913 2734913 7.09 7.09 2734913 Promoter Group
2 Bodies Corporate DREAMON COMMERCIAL PRIVATE LTD. AAACD8917A l 316516 316516 0.82 316516 316516 0.82 0.82 316516 Promoter Group
3 Bodies Corporate INVESTORS INDIA LTD. AAACI0047C 1 36254 36254 0.09 36254 36254 0.09 0.09 36254 Promoter Group
4 Bodies Corporate SHASHI COMMERCIAL CO. LTD. AAECS7924G 1 675536 675536 1.75 675536 675536 1.75 1.75 675536 Promoter Group
5 Bodies Corporate RU FAMILY TRUSTEESHIP PVT. LTD. (TRUSTEE OF |AADTRO336F 1 500 500 0.00 500 500 0.00 0.00 500 Promoter Group
RAVI JHUNJHUNWALA FAMILY TRUST)
6 Bodies Corporate PURVI VANUYA NIYQJAN LTD. AACCP0O033B 15 1868583 1868583 4.84 1868583 1868583 4.84 4.84 1868583 Promoter Group
7 Bodies Corporate M.L. FINLEASE PVT. LTD. AACCM8B027A |1 346461 346461 0.90 346461 346461 0.90 0.0 346461 Promoter Group
8 Bodies Corporate RAGHAV COMMERCIAL LTD. AABCR1826K 1 1448163 1448163 3.75 1448163 1448163 3.75 3.75 1448163 Promoter Group
9 Bodies Corporate RSWM LTD. AAACR9700M |1 318391 318391 0.82 318391 318391 0.82 0.82 318391 Promoter Group
10 Bodies Corporate LNJ FINANCIAL SERVICES LTD. AAACLOOO2E 1 1648323 1648323 4.27 1648323 1648323 4.27 4.27 1648323 Promoter Group
11 Bodies Corporate JET (INDIA) PVT. LTD. AAACI6646G 1 1005599 1005599 2.61 1005599 1005599 2.61 2.61 1005599 Promoter Group
12 Bodies Corporate INDIA TEXFAB MARKETING LTD. AAACI2067A 1 206718 206718 0.54 206718 206718 0.54 0.54 206718 Promoter Group
13 Bodies Corporate GILTEDGED INDUSTRIAL SECURITIES LTD. AAACG0484D 1 887689 887689 2.30 887689 887689 2.30 2.30 887689 Promoter Group
Total 13 11493646 11493646 29.78 11493646 11493646 |29.78 29.78 11493646




Serial |[Category Name PAN No. |No. of fully |[Total nos. |Sharehol|Number of Voting Rights held in each|Shareholdin |[Number of |Reason |[Shareholder type
No. of the (1) of the |paid up shares ding as a |class of securities g.asa% equity for not
Shareholders Share [equity held % of (I1%) assuming full |shares held |providing
0] holder|shares held |(VII) = total no. [No of Voting (XIV) Total as |conversion |in PAN
s (V) (IV)+(V)+  |of shares|Rights a%of |of demateriali
) (V1) (calculat |Cl1ass Total Total convertible |zed form
edas |[®6° Voting  |securities (as |(XIV)
per X rights a percentage
SCRR, of diluted
1957) share
(Vi capital)
As a % of (XI)= (VIN+(X)
(A+B+C2 As a % of
) (A+B+C2)
A2(d) Any Other (specify)
1 Bodies Corporate NORBURY INVESTMENTS LIMITED  |AACCNS711E |1 5362991 [5362991 [13.90 (5362991 5362991 13.90 13.90 5362991 Promoter Group
2 Bodies Corporate MICROLIGHT INVESTMENTS LTD. AAFCM1854) |1 4665579 4665579 12.09 4665579 4665579 12.09 12.09 4665579 Promoter Group
Total 2 10028570 (10028570 |25.98 10028570 10028570 |25.98 25.98 10028570




Table VI - Statement showing foreign ownership limits

Particular Approved | Limits utilized
limits (%) (%)
As on shareholding date 100.00 36.64
As on the end of previous 1st quarter 100.00 36.89
As on the end of previous 2nd quarter 100.00 37.12
As on the end of previous 3rd quarter 100.00 37.10
As on the end of previous 4th quarter 100.00 36.66

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the
Listed entity. In case the listed entity has no Board approved limit, provide details of sectoral /

statutory cap prescribed by Government / Regulatory Authorities

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s)
of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under the

Foreign Exchange Management Act, 1999.




HEG LIMITED - POST SCHEME SHAREHOLDING PATTERN WITH PAN

Scrip code 509631

NSE Symbol HEG

ISIN INE545A01016
Name of the company HEG LIMITED

Class of Security Equity Shares
Shareholding pattern filed under Regulation 31 (1) (b)
Whether the listed entity is Public Sector Undertaking (PSU)? No




Sr. No. |Particular Yes/No |Promoter gPublic shareholder [Non Promoter- Non Public
1 |Whether the Listed Entity has issued any partly paid up shares? No No No No
2 |Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 |Whether the Listed Entity has issued any Warrants ? No No No No
4  |Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
5 |[Whether the Listed Entity has any shares in locked-in? No No No No
6 |Whether any shares held by promoters are pledge or otherwise encumbered? No No NA NA
7 |Whether company has equity shares with differential voting rights? No No No No
8 |Whether the listed entity has any significant beneficial owner? Yes Yes NA NA




Table | - Summary Statement holding of specified securities

I

I

Note : Data will be automatically pc

d from shareholding pattern sheet - Data Entry Restricted in this sheet

Cate|Category of shareholder Nos. Of No. of fully No. Of [No. Of |Total nos. |[Sharehol [Number of No. Of No.of [No.Of |Shareholding|Numb Numbe Number of [Sub-
gory| (i) sharehold |paid up equity |Partly |shares |shares ding as a |Voting Rights Shares Shares |Shares |,asa% erof rof equity categori
[{)] ers shares held paid- |[underl |held % of held in each Underlyin |Underly |Underlyi jassuming Locke Shares shares held |zation
(1) (Iv) up ying (v = total no. |class of g ing ng full din pledge in of
equity [Deposi |[(IV)+(V)}+  |of securities Outstandi |Outstan |Outstan |conversion |shares dor demateriali [shares
shares [tory (V1) shares |(IX) ng ding ding of (x1) otherwi zed form
held [Receipt (calculat convertibl |Warran [converti |convertible se (Xiv)
(v) s ed as e ts (Xi) |ble securities ( encum
(V1) per securities securitie [as a bered
SCRR, (X) s and percentage (X
1957) No. Of |of diluted
(Vi) Warrant |share
As a % of]| s capital)
(A+B+C2 (Xi) (a) |(Xn)=
) (Viny+(X)
As a % of
(A+B+C2)
No of Voting (XIV) Rights Total as a Shareh
% of olding
(A+B+C) (No. of
shares)
samel,
Class Class |Total No. |Asa%of [No. Asa % of Sub- Sub- Sub-
eg: egyy (a) total (a) total categor |category |categor
X Shares Shares v (i) (ii) v (iii)
held held
(A) [Promoter & Promoter Group 21 40848374 40848374 |70.53 40848374 40848374 70.53 70.53 40848374
(B) |Public 129886 - |17067532 17067532 |29.47 17067532 17067532 29.47 29.47 16753363 |0 0 0
{C) |Non Promoter- Non Public
{C1) |Shares underlying DRs
(C2) |Shares held by Employee Trusts
Total 129907 |57915906 57915906 [100.00 |57915906 57915906  |100.00 {100.00 57601737 |0 0 (o]




Sr. No.|Category & Name Nos. Of  |No.of No. |No. Of|Total nos. [Sharehold |[Number of Voting Rights held in each clasthaf. sefuitiesof |No.Of [Sharehold |[Numberof  |Numberof [Number [Sub-categorization of]
of the sharehold |fully paid |Of shares |shares ing as a % |No of Voting (XIV)Rights Total as |Shares |Shares [Shares |ing,asa |Lockedin Shares of equity [Shareholding (No. of
Shareholders ers up equity |Partly junderl|held of total a%of |Underl (Underl |Underly|% shares pledged or shares shares) under
[{)] ({1} shares paid- lying |{Vil) = no. of Total ying ying  |ing assuming |(XI1) otherwise held in

held up Depos |(IV)+(V)+ |shares Voting |Outsta |Outsta |Outsta |full encumbered |demateria
(V) equit Jitory |(VI) (calculate rights [nding |nding |nding |conversio (Xm) lized form
I Receip d as per convert|Warran |convert |n of (XIv)
share [ts SCRR, ible ts (Xi) |ible convertibl
s held [(V1) 1957) Class Class | Total securiti securiti |e No. [Asa%|[No. |Asa% Sub- |Sub- |Sub-
V) (Vi) eg: egyy es esand |securities |(a)  |of (a) |of categ |categ |catego
Asa%of |x (X) No.Of |(asa total total ory (i) lory  |ry (iii)
(A+B+C2) Wairan |percentag Shares Shares (ii)
ts eof held held
(%i) () |diluted (b) (b)
share
capital)
(Xn)=
(VI}+(X)
As a % of
{A+B+C2)

A Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

(1) [Indian

(a) Individuals/Hindu undivided Family 4 5964 5964 0.01 5964 5964 0.01 0.01 5964 |

(b) Central Government/ State Government(s)

(c) Financial Institutions/ Banks

(d) Any Other (specify) 15 30813840 30813840 {53.20 30813840 30813840 |53.20 53.20 30813840

Sub-Total (A)(1) 19 30819804 30819804 |53.21 30819804 30819804 |53.21 53.21 30819804

(2) Foreign

(a) Individuals (NonResident Individuals/ Foreign Individuals

(b) Government

(c) Institutions

(d) Foreign Portfolio Investor

(e) _|Any Other (specify) 2 10028570 10028570 [17.32 10028570 10028570 [17.32 17.32 10028570

Sub-Total (A)(2) 2 10028570 10028570 [17.32 10028570 10028570 [17.32 17.32 10028570

Total Shareholding of Promoter and Promoter Group 21 40848374 40848374 |70.53 40848374 40848374 |70.53 70.53 40848374
Details of Shares which remain unclaimed for Promoter & Promoter Group

B Table 1l - Statement showing shareholding Note : Kindly show details of shareholders having more than one percentage of total no of shares. Please refer software manual.
|pattern of the Public shareholder SR e

(1) Institutions (Domestic)

(a) Mutual Funds 15 2531895 2531895 [4.37 2531895 2531895 4.37 4.37 2529895 |0 0 _M_O

(b) _|Venture Capital Funds R S g A T | [

() Alternate Investment Funds 3 288332 288332 |0.50 288332 288332 0.50 0.50 e 288332 0 0




Jas2

as2

482

(d) [Banks  Jas2 0.00 0.00 0.00 330 o o o
(e) _ |Insurance Companies 5 1183335 | 1183335 |2.04 1183335 |1183335  |2.04 2.04 1183335 [0 |0 Jo
(f) Provident Funds/ Pension Funds 1L,
(g) Asset reconstructioncompantes . ¢+ | { | | {4 r 4y v y 4+ ¢ L L ]
(h) Sovereign Wealth Funds
(i) NBFCs registered with RBI 5 7479 7479 0.01 7479 7479 0.01 0.01 7479 0 0 0
(i) Other Financial Institutions
(k) Any Other (specify)
Sub-Total (B)(1) 33 4011523 4011523 |6.93 4011523 4011523 6.93 6.93 4009371 |0 0 0
(2) Institutions (Foreign) ) 7
(a) Foreign Direct Investment =
(b) Foreign Venture Capital Investors | (.
(c) Sovereign Wealth Funds
(d) _|Foreign Portfolio Investors Category | 96 2530801 | | |2530801 |4.37 2530801 |2530801  |4.37 ] 437 | 2530801 [0 |0 o
(e) Foreign Portfolio Investors Category Il 8 116465 116465 |0.20 116465 116465 0.20 _ 0.20 116465 |0 0 o
{f) Overseas Depositories (holding DRs) (balancing figure)
() Any Other (specify)
Sub-Total (B)(2) 104 2647266 2647266 |4.57 2647266 2647266 4.57 4.57 2647266 |0 0 0
(3) Central Government / State Government(s)
(a) Central Government / President of India - _fJ 1 1785 1785 0.00 1785 1785 0.00 0.00 1785 0 0 0
(b) State Government / Governor
(c) Shareholding by Companies or Bodies Corporate where
Central / State Government is a promoter
Sub-Total (B)(3) 1 1785 1785 0.00 1785 1785 0.00 0.00 1785 0 0 0
(4)  |Non-institutions
(a) Associate companies / Subsidiaries
(b) Directors and their relatives (excluding independent
|directors and nominee directors)
(c) Key Managerial Personnel
(d) Relatives of promoters (other than ‘immediate relatives’
of promoters disclosed under ‘Promoter and Promoter
Group’ category)
(e) Trusts where any person belonging to ‘Promoter and
Promoter Group' category is 'trustee’, ‘beneficiary’, or
‘author of the trust'
(f) Investor Education and Protection Fund (IEPF) 1 248694 248694 |0.43 248694 248694 0.43 0.43 248694 |0 0 0
(g) Resident Individuals holding nominal share capital up to 123683  |6547183 6547183 [11.30 6547183 6547183  |11.30 11.30 6242458 |0 0 0
Rs. 2 lakhs
(h) Resident Individuals holding nominal share capital in 8 457685 457685 |0.79 457685 457685 0.79 0.79 457685 |0 0 0
excess of Rs. 2 lakhs
{i) Non Resident Indians (NRIs) 1922 273543 273543 |0.47 273543 273543 0.47 0.47 272788 |0 0 0
i) Foreign Nationals
(k) Foreign Companies
(U] Bodies Corporate 550 1263404 1263404 |2.18 1263404 1263404 2.18 2.18 1257067 |0 0 0 |
{m) |Any Other (Trust, OCB, FPI-lll, HUF,Clg Member) 3584 1616449 1616449 |[2.79 1616449 1616449 2.79 2.79 1616249 |0 0 0
Sub-Total (B)(4) 129748 10406958 10406958 [17.97 10406958 10406958 |[17.97 17.97 10094941 |0 0 0
Total Public Shareholding (B)=(B)(1)+(B){2)+(B)(3)+(B)(4) 129886  |17067532 17067532 |29.47 17067532 17067532 [29.47 29.47 16753363 |0 0 o]

Details of the shareholders acting as persons in Concert for Public

Details of Shares which remain unclaimed for Public




C___|Table V- Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
(1) |Custodian/DR Holder - Name of DR Holders (If
_____|Available) = o
(2) |Employee Benefit Trust / Employee Welfare Trust under
SEBI (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021
Total NonF - Non Public Shareholding e -
Total (A+B4C2) h _ |129%07  |57915906 _|57915906[100.00  |57915906 57915906 [100.00 100.00 57601737 [0
Total (A+B+C ) 129907 |57915906 57915906 |100.00  |57915906 57915906 |100.00 100.00 57601737 [0

Note: In promoter/ promoter group shareholding, fractional shares have been rounded off




Serial |Name PAN No. of fully |Total nos. Shareholding |Number of Voting Rights held in each class _[Shareholding, |Number of Reason for |Shareholder type
No. of the (1) paid up shares as a % of total |No of Voting (XIV) Rights Total as asa % equity shares |not
Shareholders equity held no. of shares |Class Total a % of assuming full  |held in providing
(n shares held |(VIl) = (calculated as |eg:X Total conversion of |dematerialized [PAN
(Iv) (IV)+(V)+ (V1) |per SCRR, Voting convertible form
1957) rights securities (as a |(XIV)
(Vi) percentage of
As a % of diluted share
(A+B+C2) capital)
(X1)=
(VIN+(Xi)(a)
Asa % of
(A+B+C2)
Al(a) |Individuals/Hindu undivided Family
1 RAVI JHUNJHUNWALA AAGPJO739D 925 925 0.00 925 925 0.00 0.00 925 Promoter
2 RISHABH JHUNJHUNWALA ADKPJ1489P 1807 1807 0.00 1807 1807 0.00 0.00 1807 Promoter Group
3 RITA JHUNJHUNWALA ACXPJ2626C 1876 1876 0.00 1876 1876 0.00 0.00 1876 Promoter Group
4 RUU JHUNJHUNWALA AAKPJ4377M 1357 1357 0.00 1357 1357 0.00 0.00 1357 Promoter Group
5 LAKSHMI NIWAS JHUNJHUNWALA AADPJ8828) 0 0 0.00 0 0 0.00 0.00 0 Promoter
6 MANI DEVI JHUNJHUNWALA AAGPJ4153M |0 0 0.00 0 0 0.00 0.00 0 Promoter Group
7 NIVEDAN CHURIWAL ACKPC3738M |0 0 0.00 0 0 0.00 0.00 0 Promoter Group
8 SHUBHA CHURIWAL AEXPCO8S0B 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
9 SUDHA CHURIWAL ACDPC4077G 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
Total 5964 5964 0.01 5964 5964 0.01 0.01 5964




Serial |Category Name PAN No. No. of fully paid up Total nos. Shareholdin |[Number of Voting Rights held in each Shareholding [Number of |Reason [Shareholder type
No. of the (1) of the |equity shares held shares gasa%of |No of Voting (XIV) Totalas |, asa% equity for not
Shareholders Shareho |(IV) held total no. of [Class Total a % of assuming full |shares held |providin
n Iders (V1) = (IV)+{V)+ [shares eg: Total caonversion of [in g PAN
n (V1) (calculated [X Voting convertible [dematerializ

as per SCRR, rights securities (as |ed form

1957) a percentage |(XIV)

(vin) of diluted

As a % of share capital)

(A+B+C2) (X1)= (vin+(x)

As a % of
(A+B+C2)
Al(d)|Any Other (specify)
1 ]Bodies Corporate BHARAT INVESTMENTS GROWTH LTD. AAACB1052A |1 5170287 5170287 8.93 5170287 5170287 8.93 8.93 5170287 Promoter Group
2 lBodies Corporate DREAMON COMMERCIAL PRIVATE LTD. AAACD8917A |1 1761266 1761266 3.04 1761266 1761266 3.04 3.04 1761266 Promoter Group
3 |Bodies Corporate INVESTORS INDIA LTD. AAACI0047C 1 70540 70540 0.12 70540 70540 0.12 0.12 70540 Promoter Group
4 Bodies Corporate SHASHI COMMERCIAL CO. LTD. AAECS7924G 1 959856 959856 1.66 959856 959856 1.66 1.66 959856 Promoter Group
5 Bodies Corporate RU FAMILY TRUSTEESHIP PVT, LTD. (TRUSTEE |AADTRO336F |1 500 500 0.00 500 500 0.00 0.00 500 Promoter Group
OF RAVI JHUNJHUNWALA FAMILY TRUST)
6 Bodies Corporate PURVI VANIJYA NIYOJAN LTD. AACCPO033B |1 2125284 2125284 3.67 2125284 2125284 3.67 3.67 2125284 Promoter Group
7 Bodies Corporate M.L. FINLEASE PVT. LTD. AACCM8027A |1 346461 346461 0.60 346461 346461 0.60 0.60 346461 Promoter Group
8 Bodies Corporate RAGHAV COMMERCIAL LTD. AABCR1826K |1 2206542 2206542 3.81 2206542 2206542 3.81 3.81 2206542 Promoter Group
9 Bodies Corporate RSWM LTD. AAACRS700M |1 3181239 3181239 5.49 3181239 3181239 5.49 5.49 3181239 Promoter Group
10 Bodies Corporate LNJ FINANCIAL SERVICES LTD. AAACLOO02E 1 3046324 3046324 5.26 3046324 3046324 5.26 5.26 3046324 Promoter Group
11 Bodies Corporate JET (INDIA) PVT. LTD. AAACI6646G 1 1550148 1550148 2.68 1550148 1550148 2.68 2.68 1550148 Promoter Group
12 Bodies Corporate INDIA TEXFAB MARKETING LTD. AAACI2067A 1 991932 991932 1.71 991932 991932 1.71 L.71 991932 Promoter Group
13 Bodies Corporate GILTEDGED INDUSTRIAL SECURITIES LTD. AAACG0484D |1 903683 903683 1.56 903683 903683 1.56 1.56 903683 Promoter Group
14 Bodies Corporate LNJ SPARK ADVISORY LLP AAGFLBOGOR 1 8107379 8107379 14.00 8107379 8107379 14.00 14.00 8107379 Promoter Group
15 Bodies Corporate KALATI HOLDINGS PVT. LTD. AAACH0198G |1 392400 392400 0.68 392400 392400 0.68 0.68 392400 Promoter Group
Total 15 30813840 30813840 53.20 53.20 30813840




Serial |Category Name PAN No. |No. of fully |Total nos. [Shareholdi [Number of Voting Rights held in each|Sharehold|Number of |Reaso |Shareholder type
No. of the (1) of |paidup shares ngasa% |class of securities ing,asa |equity n for
Shareholders the [equity held of total no. [(IX) % shares held|not
(1) Sha [shares held |(VII) = of shares |No of Voting (XIV) Total as |assuming |in provid
reh |(IV) (IV)+(V)+ (calculated |Rights a%of |full demateriali|ing
old (Vi) as per Class Total Total conversio |zed form  [PAN
ers SCRR, €g: Voting  [n of (XIv)
1957) X rights convertibl
(1) (Vi) e
As a % of securities
(A+B+C2) (asa
percentag
e of
A2(d) Any Other
1 Bodies Corporate [NORBURY INVESTMENTS LIMITED  [AACCN5711E (1 |5362991 5362991 9.26 5362991 5362991 9.26 9.26 5362991 Promoter Group
2 Bodies Corporate [MICROLIGHT INVESTMENTS LTD. AAFCM1854) |1  [4665579 4665579 8.06 4665579 4665579 8.06 8.06 4665579 Promoter Group
Total 2 |10028570 |10028570 |17.32 10028570 |10028570 |17.32 17.32 10028570




Table VI - Statement showing foreign ownership limits

Particular Approved |Limits utilized
limits (%) (%)
As on shareholding date ) 100.00 36.64
As on the end of previous 1st quarter 100.00 36.89
As on the end of previous 2nd quarter 100.00 3712
As on the end of previous 3rd quarter 100.00 37.10
As on the end of previous 4th quarter 100.00 36.66

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the
Listed entity. In case the listed entity has no Board approved limit, provide details of sectoral /
statutory cap prescribed by Government / Regulatory Authorities

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of
the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign
Exchange Management Act, 1999.












































































HEG LIMITED - PRE SCHEME SHAREHOLDING PATTERN WITHOUT PAN

Scrip code 509631

NSE Symbol HEG

ISIN INE545A01016
Name of the company HEG LIMITED
Class of Security Equity Shares

Shareholding pattern filed under

Regulation 31 (1) (b)

Whether the listed entity is Public Sector Undertaking (PSU)?

No




Sr. No. |Particular Yes/No Promoter gPublic shareholder |Non Promoter- Non Public
1 |Whether the Listed Entity has issued any partly paid up shares? No No No No
2 |Whether the Listed Entity has issued any Convertible Securities ? No No No No
3  |Whether the Listed Entity has issued any Warrants ? No No No No
4 |Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
5 |Whether the Listed Entity has any shares in locked-in? No No No No
6 |Whether any shares held by promoters are pledge or otherwise encumbered? No No NA
7 |Whether company has equity shares with differential voting rights? No No No
8 |Whether the listed entity has any significant beneficial owner? Yes Yes NA




Table | - Summary Statement holding of specified securities

[

Note : Data will be automatically populated from shareholding pattern sheet - Data Entry Restricted in this sheet

Categ |Category of shareholder Nos. Of No. of fully |No.Of [No.Of Total nos. Shareholdi |Number of No. Of |No.of No. Of Shareholding , [Number Number of Number of |Sub-
ory (1) shareholders |paid up Partly |shares shares ngasa% |Voting Rights Shares |Shares [Shares asa% of Shares equity categoriza
U] () equity shares |paid-up |underlyin |held of total no. |held in each Underlyi |Underlyi |Underlyin |assuming full |Locked pledged or shares held |tion of
held equity (g vi) = of shares |class of ng ng g conversion of [in otherwise in shares
(V) shares |Depositor |(IV)+(V)+ (VI) |(calculated |securities Outstan [Outstand |Outstandi |convertible  |shares encumbere demateriali
held y Receipts as per (IX) ding ing ng securities (as |(XII) d zed form
) (Vi) SCRR, converti [Warrants |convertibl |a percentage (X1 (XIV)
1957) ble (Xi) e of diluted
(Vi) securitie securities |share capital)
As a % of s and No.  [{XI)= (VII)+(X)
(A+B+C2) {x) of As a % of
Warrants |{A+B+C2)
(xi) (@)
No of Voting (XIV) Rights Total as Sharehold
a % of ing (No. of
(A+B+C) shares)
Class Class |Total No. As a % of [No. Asa % Sub- Sub-  [Sub-
eg: eg:y (a) total (a) of total category |categor|categ
X Shares Shares (i) y (i) |ory
held held {iii)
(b} (b)
(A) Promoter & Promoter Group 19 21527974 21527974 55.78 21527974 21527974 55.78 55.78 21527974
(B) Public 129886 17067532 17067532 44.22 17067532 17067532 44.22 44.22 16753363 |0 0 0
(C) Non Promoter- Non Public
(C1) |Shares underlying DRs
(C2) |Shares held by Employee Trusts
Total 129905 38595506 38595506 1100 38595506 38595506 100 38281337 |0 0 0




Sr. |Category & Name Nos. Of No. of No. [No. Of[Total nos. [Sharehold [Number of Voting Rights held in each classfaec|nitiedNo. [Sharehol|[Number [Number [Number [Sub-categorization
No. |of the shareholder |fully paid [Of |shares|shares ing as a % |No of Voting (XIV)Rights Totalas |Of |of |Of [ding,as [of Locked |of Shares |of equity [Shareholding (No. d
Shareholders s up equity |Partl |underl |held of total  [Class Clas |Total a % of Shar |Shar|Share |a % No. |Asa [No. |Asa [shares Sub- |Sub- |Sub-
(1) (1) shares |y ying |(VIl) = no. of eg: s Total es les |s assumin |(a) |[%of [(a) |[% of |held in categ |categ |cate
held paid-|Depos [(IV)+(V)+ |shares X eg:y Voting Unde|Und |Unde |g full total total|demateria jory |ory |gory
(1v) up [itory [(VI) (calculate rights rlyin lerlyi [rlying |conversi Shar Shar |lized form |(i) (ii) (iii)
equi |Receip d as per E ng |Outst |on of es es |(XIV)
ty |ts SCRR, QOuts |Out |andin |converti held held
shar |(VI) 1957) tandi [stan (g ble (b) (b)
es (Vi) ng |ding |conv |securitie
held As a % of conv |War |ertibl |s(asa
(v) (A+B+C2) ertibl|rant [e percent
e s secur |age of
secur|(Xi) |ities |diluted
ities and |share
(X) No. |capital)
of |(XI)=
Warr |(VII)+(X)
ants |Asa %
(Xi) |of
(a) |(A+B+C2
)
A |Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
(1) [Indian
(a) |Individuals/Hindu undivided Family 4 5758 5758 0.01 5758 5758 0.01 0.01 ] 5758
(b) |Central Government/ State Government(s) "
(c) |Financial Institutions/ Banks
(d) |Any Other (specify) 13 11493646 11493646 (29.78 11493646 [259.78 29.78 11493646
Sub-Total (A)(1) 17 11499404 11499404 |29.79 11499404 11499404 |29.79 29.79 11499404
(2) |Foreign
(a) |individuals (NonResident Individuals/ Foreign Individuals) S i B B O .|
(b) |Government =y R i i~ .
(c) |institutions
(d) |Foreign Portfolio Investor o |
(e) |Any Other (specify) 2 10028570 1002857025.98 10028570 |25.98 25.98 10028570
Sub-Total (A)(2) 2 10028570 1002857025.98 10028570 10028570 |25.98 25.98 10028570
Total Shareholding of Promoter and Promoter Group 19 21527974 21527974 |55.78 21527974 21527974  |55.78 55.78 21527974
Details of Shares which remain unclaimed for Promoter & Promoter Group
B |Table Ill - Statement showing shareholding Note : Kindly show details of shareholders having more than one percentage of total no of shares. Please refer software manual.
pattern of the Public shareholder - |
(1) [Institutions (Domestic) = S = - ]
(a) [Mutual Funds 15 2531895 2531895 |6.56 2531895 2531895 6.56 6.56 2529895 |0 0 I
(b) |Venture Capital Funds | — . | o =
(c) |Alternate Investment Funds 3 288332 _|288332 288332 |  |288332 0.75 0.75 I I 288332 |0 0 10
(d) |Banks = 482 a8z Jooo sz 482 0.00 0.00 330 o o o
(e) |Insurance Companies S 1183335 (1183335 |3.07  [1183335 1183335 3.07 3.07 1183335 |0 0 0]
(f)_[Provident Funds/ Pension Funds " o= ) 5 I (. R I . i el
(g) |Asset reconstruction companies .




(h) |Sovereign Wealth Funds

(i) |NBFCs registered with RBI 5 7479 | 7479 |0.02

7479

0.02

0.02

(i) |Other Financial Institutions

(k) |Any Other (specify)

Sub-Total (B)(1) 33 4011523 4011523 |10.39

4011523

4011523

10.39

10.39

4009371

(2) [Institutions (Foreign)

(a) [Foreign Direct Investment

(b) [Foreign Venture Capital Investors

(c) [Sovereign Wealth Funds

(d) |[Foreign Portfolio Investors Category | 96 2530801 2530801 |6.56

2530801

2530801 |

6.56

6.56

(e) |Foreign Portfolio Investors Category |l 8 116465 116465 0.30

116465

116465

0.30

0.30

(f) |Overseas Depositories (holding DRs) (balancing
figure)

2530801

116465

(g) |Any Other (specify)

Sub-Total (B)(2) 104 2647266 2647266 |6.86

2647266

2647266

6.86

6.86

2647266

(3) _|Central Government / State Government(s)

(a) |Central Government / President of India I 1 1785 1785 [0.00
(b) |State Government /Governor Ll ORI O | (| T ey e

1785

0.00

(c) |Shareholding by Companies or Bodgs;_cgr_ﬁnratem
where Central / State Government is a promoter

Sub-Total (B)(3) 1 1785 1785 0.00

1785

1785

0.00

0.00

1785

(4) [Non-institutions

1785

(a) |Associate companies / Subsidiaries

(b) [Directors and their relatives (excluding independent
directors and nominee directors)

(c) |Key Managerial Personnel

(d) [Relatives of promoters (other than ‘immediate
relatives’ of promoters disclosed under ‘Promoter
and Promoter Group' category)

(e} |Trusts where any person belonging to 'Promoter and
Promoter Group' category is 'trustee', 'beneficiary’, or
‘author of the trust'

(f) [Investor Education and Protection Fund (IEPF) 1 248694 248694 |0.64

248694

248694

0.64

0.64

(g) |Resident Individuals holding nominal share capital up 123683 6547183 6547183 [16.96
to Rs. 2 lakhs

6547183

6547183

16.96

16.96

248694

o

(h) |Resident Individuals holding nominal share capital in 8 457685 457685 [1.19
excess of Rs. 2 lakhs

457685

457685

6242458

(i) |Non Resident Indians (NRIs) 1922 273543 273543 [0.71

273543

273543

0.71

457685

(i) _|Foreign Nationals

272788

(k) |Foreign Companies

(l) |Bodies Corporate 550 1263404 1263404 |3.27

1263404

1263404

3.27

{m) |Any Other (Trust, OCB, FPI-1Il, HUF,Clg Member) 3584 1616449 1616449 [4.19

1616449

1616449

4.19

1257067

Sub-Total (B)(4) 129748 10406958 10406958 26.96

10406958

10406958

26.96

1616249

Total Public Shareholding (B)=(B)(1)+(B)(2)+(B)(3)+(B){4) 129886 17067532 17067532 44.22

17067532

17067532

44.22

10094941

16753363

o|o|o|o

o|lo|lojo

Details of the shareholders acting as persons in Concert for Public

Details of Shares which remain unclaimed for Public

EJTable IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder




( 1) [Custodian/DR Holder - Name of DR Holders (If

| |Available)

( 2 ) |Employee Benefit Trust / Employee Welfare Trust
under SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021

Total NonPromoter- Non Public Shareholding

Hta

Total ( A+B+C2)

Total (A+B+C)

129905

38595506

38595506

100.00 |

38595506

38595506

"|100.00

129905

38595506 |

38595506

1100.00

38595506

38595506

100.00

38281337

[=]

38281337

ID




Seri|Name No. of Total nos. |Shareholdi [Number of Voting Rights held in each [Shareholdin [Number of [Reaso |Shareholder type
al |ofthe fully paid |shares ngasa % |No of Voting (XIV) Total as g,asa% |equity n for
No. |Shareholders up equity |held of total no. |Class Total a % of assuming |shares held |not
n shares (vil) = of shares |eg:X Total full in provi
held (IV)+(V)+ |(calculated Voting conversion |dematerializ [ding
(Iv) (V1) as per rights of ed form PAN
SCRR, convertible [(XIV)
1957) securities
(Vi) (asa
As a % of percentage
(A+B+C2) of diluted
share
capital)
(x1)=
Al({Individuals/Hindu undivided Family
1 |RAVIJHUNJHUNWALA 719 719 0.00 719 719 0.00 0.00 719 Promoter
2 |RISHABH JHUNJHUNWALA 1807 1807 0.00 1807 1807 0.00 0.00 1807 Promoter Group
3 |RITAJHUNJHUNWALA 1876 1876 0.00 1876 1876 0.00 0.00 1876 Promoter Group
4 |RUU JHUNJHUNWALA 1356 1356 0.00 1356 1356 0.00 0.00 1356 Promoter Group
5 |LAKSHMI NIWAS JHUNJHUNWALA |0 . 0 0.00 0 0 0.00 0.00 0 Promoter
6 |MANI DEVI JHUNJHUNWALA 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
7 |NIVEDAN CHURIWAL 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
8 |SHUBHA CHURIWAL 0 0 0.00 0 0 0.00 0.00 0 Promater Group
9 |SUDHA CHURIWAL 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
5758 5758 0.01 5758 5758 0.01 0.01 5758




Seri |Category Name No. No. of fully |Totalnos. [Shareholdi|Number of Voting Rights held in each |Shareholdi [Number of [Reason |Shareholder type
al of the of the |paid up shares ngasa% |No of Voting (XIV) Total as ng,asa% |equity for not
No. Shareholders Share |equity shares|held of total Class Total a% of assuming |shares held |providin
(1) holder |held (v = no. of eg: Total full in g PAN
s (1v) (IV)+(V)+ shares X Voting conversion |dematerializ
(n (V1) (calculated rights of ed form
as per convertible |(XIV)
SCRR, securities
1957) (asa
(V) percentage
As a % of of diluted
(A+B+C2) share
capital)
(X1)=
(VI)+(X)
As a % of
(A+B+C2)
Al(dAny Other
1 Bodies Corporate  |BHARAT INVESTMENTS GROWTH LTD. 1 2734913 2734913 7.09 2734913 2734913 7.09 7.09 2734913 Promoter Group
2 Bodies Corporate DREAMON COMMERCIAL PRIVATE LTD. 1 316516 316516 0.82 316516 316516 0.82 0.82 316516 Promoter Group
3 Bodies Corporate  [INVESTORS INDIA LTD. 1 36254 36254 0.09 36254 36254 0.09 0.09 36254 Promoter Group
4 Bodies Corporate  |[SHASHI COMMERCIAL CO. LTD. 1 675536 675536 1.75 675536 675536 175 1.75 675536 Promoter Group
5 Bodies Corporate RU FAMILY TRUSTEESHIP PVT. LTD. (TRUSTEE |1 500 500 0.00 500 500 0.00 0.00 500 Promoter Group
OF RAVI JHUNJHUNWALA FAMILY TRUST)
6 Bodies Corporate PURVI VANIJYA NIYOJAN LTD. 1 1868583 1868583 4.84 1868583 1868583 484 4.84 1868583 Promoter Group
7 Bodies Corporate M.L. FINLEASE PVT. LTD. 1 346461 346461 0.90 346461 346461 0.90 0.90 346461 Promoter Group
8 Bodies Corporate  [RAGHAV COMMERCIAL LTD. 1 1448163 1448163 3.75 1448163 1448163 3.75 379 1448163 Promoter Group
9 Bodies Corporate  |[RSWM LTD. 3 318391 318391 0.82 318391 318391 0.82 0.82 318391 Promoter Group
10 |Bodies Corporate  |LNJ FINANCIAL SERVICES LTD. 1 1648323 1648323 4.27 1648323 1648323 4.27 4.27 1648323 Promoter Group
11 [Bodies Corporate  [JET (INDIA) PVT. LTD. 1 1005599 1005599 2.61 1005599 1005599 2.61 2.61 1005599 Promoter Group
12 |Bodies Corporate INDIA TEXFAB MARKETING LTD. 1 206718 206718 0.54 206718 206718 0.54 0.54 206718 Promoter Group
13 |Bodies Corporate GILTEDGED INDUSTRIAL SECURITIES LTD. 1 887689 887689 2.30 887689 887689 230 2.30 887689 Promoter Group
13 11493646 11493646 |29.78 11493646 (11493646 [29.78 29.78 11493646




Serial |Category Name No. |[No.of fully |Total nos. Sharehol |Number of Voting Rights held in each Sharehol [Number of [Reaso |Shareholder type
No. of the of the |paid up equity[shares ding as a |class of securities ding, as |equity n for
Shareholders Share [shares held |held % of total |(I1X) a% shares held |not
(n holde |{IV) (vi) = no. of No of Voting (XIV) Totalas |assumin |in providi
rs (IV)+(V)+ (V1) |shares Righte a%of g full dematerializ |ng
(] (calculate|Class Total Total conversi |ed form PAN
dasper [%8 Voting  [onof  |(XIV)
SCRR, X rights converti
1957) ble
(Vi) securitie
As a % of sfasa
(A+B+C2) percenta
ge of
diluted
share
capital)
(xn=
(VIN+(X)
As a % of
(A+B+C2
)
A2(d) Any Other (specify)
1 Bodies Corporate NORBURY INVESTMENTS LIMITED 1 5362991 5362991 13.90 5362991 5362991 13.90 13.90 5362991 Promoter Group
2 Bodies Corporate MICROLIGHT INVESTMENTS LTD. 1 4665579 4665579 12.09 4665579 4665579 12.09 12.09 4665579 Promoter Group
2 10028570 10028570 25.98 10028570 10028570 25.98 25.98 10028570




Table VI - Statement showing foreign ownership limits

Particular Approved |Limits utilized
limits (%) (%)
As on shareholding date 100.00 36.64
As on the end of previous 1st quarter 100.00 36.89
As on the end of previous 2nd quarter 100.00 37.12
As on the end of previous 3rd quarter 100.00 37.10
As on the end of previous 4th quarter 100.00 36.66

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the
Listed entity. In case the listed entity has no Board approved limit, provide details of sectoral /
statutory cap prescribed by Government / Regulatory Authorities

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s)
of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under the
Foreign Exchange Management Act, 1999.




HEG LIMITED - POST SCHEME SHAREHOLDING PATTERN WITHOUT PAN

Scrip code 509631

NSE Symbol HEG

ISIN INE545A01016
Name of the company HEG LIMITED

Class of Security Equity Shares
Shareholding pattern filed under Regulation 31 (1) (b)
Whether the listed entity is Public Sector Undertaking (PSU)? No




Sr. No. |Particular Yes/No |Promoter §Public shareholder |Non Promoter- Non Public
1 |Whether the Listed Entity has issued any partly paid up shares? No No No No
2 |Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 |Whether the Listed Entity has issued any Warrants ? No No No No
4 |Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
5 |Whether the Listed Entity has any shares in locked-in? No No No No
6 |Whether any shares held by promoters are pledge or otherwise encumbered? No No NA NA
7 |Whether company has equity shares with differential voting rights? No No No No
8 |Whether the listed entity has any significant beneficial owner? Yes Yes NA NA




Table I - Summary Statement holding of specified securities | | | i I
Note : Data will be automatically populated from shareholding pattern sheet - Data Entry Restricted in this sheet
Categ |Category of shareholder Nos. Of No. of fully No. |No. [Totalnes. |Shareholding [Number of No. Of|No. |No. |Sharehol |Numbe Numbe Number of |Sub-
ory |{l) shareholders |paid up of |Of |shares as a % of total |Voting Rights Share |of [Of |ding,as |rof r of equity categoriz
()] (1) equity shares [Partl |shar [held no. of shares |held in each s Shar |Shar|a % Locked Shares shares ation of
held ¥ es |(Vll)= {calculated as |class of Under|es |es [|assumin |in pledge held in shares
(Iv) paid-fund [{IV)}+(V)+ per SCRR, securities lying |Und |Und |g full shares dor dematerial
up |erlyi[(v1) 1957) (1X) Outst |erlyi |erlyijconversi |(XII) otherwi ized form
equi [ng (vin) andin [ng |ng |on of se (XIv)
ty |[Dep As a % of I4 Outs|Out |converti encum
shar |osit (A+B+C2) conve |tand [stan |ble bered
es |ory rtible [ing |ding|securitie (X1r)
held [Rec securi |War |con [s(asa
(V) |eipt ties |rant |verti|percenta
s (X) s (Xi)|ble |ge of
(v1) secu|diluted
ritie |share
s capital)
and |(XI)=
No. [(VII)+(X)
0Of lAc a9 nf
No of Voting (XIV) Rights Total as a Sharehol
% of ding (No.
(A+B+C) of shares)
Class Class Total No. As a [No. As a Sub- Sub-  [Sub-
eg: egyy (a) % of|(a) % of category |categor |catego
X tota total (i) v (ii) ry (iii)
| Share
Sha S
res held
(A) [Promoter & Promoter Group 21 40848374 40848374 [70.53 40848374 40848374 |70.53 70.53 40848374
(B) Public 129886 17067532 17067532 |29.47 17067532 17067532 |29.47 29.47 16753363 |0 0 0
{C) |Non Promoter- Non Public
(C1) [Shares underlying DRs
(C2) |Shares held by Employee Trusts
Total 129907 57915906 57915906 (100.00 57915906 57915906 |100.00 100.00 1 |57601737 |0 0 0
LiMy
G Py
<0 r’ .
L
b
£\




Sr. NoJCategory & Name Nos. Of [No.of fully |No. |No. |Total nos. |Shareh |Number of Voting Rights held in No.Of [Ne. |No. [Shareh |[Numberof |Numberof [Number |Sub-categorization
of the sharehol|paid up Of |Of |shares olding |each class of securities Shares |of |Of olding, |Locked in  |Shares of equity |of shares
Shareholders ders equity Par [shar |held asa% |(IX) Underly|Shar|Share |asa % |shares pledged or [shares
0] (1) shares held |tly [es |(Vil)= of total ing es |s assumi |(XI1) otherwise held in

(\%] pai fund |[(IV)+(V)+ |no.of Qutstan|Und |Unde |ng full encumbered |demateria
d- [erlyi|[(v1) shares |No of Voting (XIV) Total |ding erlyi |rlying |[convers (xi) lized form|Shareholding (No.
up |ng (calcula|Rights as convert [ng |Outst |ion of (XIv) of shares) under
equ|Dep ted as a % of |ible Out |andin [convert
ity josit per Total |securiti |stan |g ible
sha |ory SCRR, Voting |€s ding [conve|securiti
res |Rec 1957) rights [(X) War [rtible |es(asa
hel eipt Vi) [ciass Clas|Total rant |securi|percent fy, ~ Taca [No.  |Asa Sub- [Sub- [Sub-
d fs Asa % eg: s sl ties ageof (a) % of |(a) % of catego|categ |categ
V) |(vi) of X pey (X)) |and |diluted tolai iotal W Ty
i il Shar Shar i) |
2) Of capital) o5 -
il held held
ants |(VII)+(X (b) (b)
xiy |
() Asa %
of
(A+B+C
2)

A Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

(1) Indian

(a) Individuals/Hindu undivided Family 4 5964 5964 0.01 5964 5964 0.01 0.01 5964

(b) |Central Government/ State Government(s)

(c) Financial Institutions/ Banks

(d) Any Other (specify) 15 30813840 30813840 |53.20 |30813840 30813840 |53.20 53.20 30813840

Sub-Total (A){1) 19 30819804 30819804 [53.21 |30819804 30819804 [53.21 53.21 30819804

(2) |Foreign

(a) |Individuals (NonResident Individuals/ Foreign Individuals

(b) Government

(c) Institutions

(d) Foreign Portfolio Investor

(e) Any Other (specify) 2 10028570 10028570 |17.32 |10028570 10028570 |17.32 17:32 10028570

Sub-Total (A){2) 2 10028570 10028570 |17.32 [10028570 10028570 |17.32 17.32 10028570

Total Shareholding of Promoter and Promoter Group 21 40848374 40848374 |70.53 |40848374 40848374 [70.53 70.53 40848374
Details of Shares which remain unclaimed for Promoter & Promoter Group

B Table Ill - Statement showing shareholding Note : Kindly show details of shareholders having more than one percentage of total no of shares. Please refer software manual.
pattern of the Public shareholder

(1) [Institutions (Domestic) e ==

(a)_|Mutual Funds [15" " f2s3aises | | 2531895 [4.37 2531895 | [2531895 [4.37 | Tl e | e R S 529895 [0 oo




(b)

Venture Capital Funds

(c)

Alternate Investment Funds

288332

288332

0.50

288332

288332

0.50

0.50

(d)

Banks

482

482

0.00

482

482

0.00

0.00

288332

o

(e)

Insurance Companies

(f)

Provident Funds/ Pension Funds

1183335

1183335

2.04

1183335

JA183555

2.04

2.04

330

[=)

o

o

(g)

Asset reconstruction companies

1183335

o

(h)

Sovereign Wealth Funds

(i)

NBFCs registered with RBI

(0]

Other Financial Institutions

7479

7479

0.01

7479

7479

0.01

0.01

7479

(k)

Any Other (specify)

Sub-Total (B)(1)

33

4011523

4011523

6.93

4011523

4011523

6.93

6.93

4009371

(2)

Institutions (Foreign)

(a)

Foreign Direct Investment

{b)

Foreign Venture Capital Investors

(c)

Sovereign Wealth Funds

(d)
(e)

Foreign Portfolio Investors Category |

2530801

2530801

4.37

2530801

2530801

4.37

4.37

Foreign Portfolio Investors Category Il

116465

116465

0.20

116465

116465

0.20

0.20

2530801

o

(f)

Overseas Depositories (holding DRs) (balancing figure)

116465

o

(8)

Any Other (specify)

Sub-Total (B)(2)

104

2647266

2647266

2647266

2647266

4.57

4.57

2647266

(3)

Central Government / State Government(s)

(@)

Central Government / President of India

1785

1785

0.00

1785

1785

0.00

0.00

(b)

State Government / Governor

1785

(c)

Shareholding by Companies or Bodies Corporate where
Central / State Government is a promoter

Sub-Total (B)(3)

1785

1785

0.00

1785

1785

0.00

0.00

(4)

Non-institutions

(a)

Associate companies / Subsidiaries

1785

(b)

Directors and their relatives (excluding independent
directors and nominee directors)

(c)

Key Managerial Personnel

(d)

Relatives of promoters (other than ‘immediate relatives’
of promoters disclosed under ‘Promoter and Promoter
Group’ category)

(e)

Trusts where any person belonging to 'Promoter and
Promoter Group' category is 'trustee’, 'beneficiary’, or
‘author of the trust'

(f)

Investor Education and Protection Fund (IEPF)

1

248694

248694

0.43

248694

248694

0.43

0.43

(8)

Resident Individuals holding nominal share capital up to
Rs. 2 lakhs

123683

6547183

6547183

11.30

6547183

6547183

11.30

11.30

248694

o

(h)

Resident Individuals holding nominal share capital in
excess of Rs. 2 lakhs

457685

457685

0.79

457685

457685

0.79

0.79

6242458

o

(i)

Non Resident Indians (NRIs)

1922

273543

273543

0.47

273543

273543

0.47

457685

272788

Foreign Nationals

(k)

Foreign Companies

{

Bodies Corporate

550,

1263404

1263404

2.18

1263404

1263404

2.18

1257067




{m) [Any Other (Trust, OCB, FPI-Il, HUF,Clg Member) 3584 1616449 1616449 |2.79 1616449 1616449 [2.79 2.79 1616249 |0 0 0
Sub-Total (B)(4) 129748 |10406958 10406958 |17.97 |10406958 10406958 [17.97 17.97 10094941 |0 0 0
Total Public Shareholding (B)=(B)(1)+(B)(2)+B)(3)+(B)(4) 129886 [17067532 17067532 |29.47 |17067532 17067532 [29.47 29.47 16753363 |0 0 0
Details of the shareholders acting as persons in Concert for Public
Details of Shares which remain unclaimed for Public 3 Bt D
C _ [Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder - PR
(1) |Custodian/DR Holder - Name of DR Holders (If
Available) i L (R 1 | Bl .
(2) |Employee Benefit Trust / Employee Welfare Trust under
SEBI (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 L L
Total NonPromoter- Non Public Shareholding
Total ( A+B+C2 ) 1293807 |[57915906 57915906 |100.00 |57915906 157915906 {100.00 100.00 57601737 |0 o |0
Total (A+B+C) 129907 |57915906 57915906 |100.00 |57915906 57915906 |100.00 100.00 | |s7601737 |0 o o

Note: In promoter/ promoter group shareholding, fractional shares have been rounded off




Serial [Name No. of fully |Total nos. [Shareholding|Number of Voting Rights held in Shareholding , as [Number |Number of Reason for [Shareholder type
No. |ofthe paid up shares asa % of No of Voting (XIV) Total as a % assuming full |of Shares |equity shares [not
Shareholders equity held total no. of [Class Total a % of conversion of Asa % of |heldin providing
n shares held |[(VIl) = shares eg:X Total convertible total dematerialized |PAN
(V) (IV)+{(V)+  |(calculated Voting securities (asa  [Shares  |form
(V1) as per SCRR, rights percentage of held (XIV)
1957) diluted share (b)
(Vi) capital)
As a % of (X1)= (VI)+(Xi)(a)
(A+B+C2) As a % of
(A+B+C2)
Al(a)|Individuals/Hindu undivided Family
1 RAVI JHUNJHUNWALA 925 925 0.00 925 925 0.00 0.00 925 Promoter
2 RISHABH JHUNJHUNWALA 1807 1807 0.00 1807 1807 0.00 0.00 1807 Promoter Group
3 RITA JHUNJHUNWALA 1876 1876 0.00 1876 1876 0.00 0.00 1876 Promoter Group
4 RUU JHUNJHUNWALA 1357 1357 0.00 1357 1357 0.00 0.00 1357 Promoter Group
5 LAKSHMI NIWAS JHUNJHUNWALA 0 0 0.00 0 0 0.00 0.00 0 Promoter
6 MANI DEVI JHUNJHUNWALA 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
7 NIVEDAN CHURIWAL 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
8 SHUBHA CHURIWAL 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
g SUDHA CHURIWAL 0 0 0.00 0 0 0.00 0.00 0 Promoter Group
5964 5964 0.01 5964 5964 0.01 0.01 5964




Serial |Category Name No. No. of fully [Total nos. Sharehol [Number of Voting Rights held in each |Sharehold [Number of  |Reason for |Shareholder type
No. of the of the paid up shares ding as a |No of Voting (XIV) Total as ing,asa |equity shares |not
Shareholders Sharehold |equity held % of Class Total a%of % held in providing
] ers shares held |{Vll) = total no. |eg: Total assuming |dematerialize [PAN
(1) (V) (IV)+(V)+ (VI) |of shares |X Voting full d form
(calculat rights conversio |(XIV)
ed as per n of
SCRR, convertibl
1957) e
(V1) securities
As a % of (asa
(A+B+C2) percentag
e of
diluted
share
capital)
Al(d) [Any Other
1 Bodies Corporate  |BHARAT INVESTMENTS GROWTH LTD. 1 5170287 5170287 8.93 5170287 5170287 |8.93 8.93 5170287 Promoter Group
2 Bodies Corporate  |DREAMON COMMERCIAL PRIVATE LTD. 1 1761266 1761266 3.04 1761266 1761266  [3.04 3.04 1761266 Promoter Group
3 Bodies Corporate  |INVESTORS INDIA LTD. 1 70540 70540 0.12 70540 70540 0.12 0.12 70540 Promoter Group
4 Bodies Corporate  |SHASHI COMMERCIAL CO. LTD. 1 959856 959856 1.66 959856 959856 1.66 1.66 959856 Promoter Group
1 Bodies Corporate RLJ FAMILY TRUSTEESHIP PVT. LTD. (TRUSTEE |1 500 500 0.00 500 500 0.00 0.00 500 Promoter Group
OF RAVI JHUNJHUNWALA FAMILY TRUST)
6 Bodies Corporate  |PURVI VANIJYA NIYOJAN LTD. 1 2125284 2125284 3.67 2125284 2125284  |3.67 3.67 2125284 Promoter Group
74 Bodies Corporate M.L. FINLEASE PVT. LTD. 1 346461 346461 0.60 346461 346461 0.60 0.60 346461 Promoter Group
8 Bodies Corporate  |RAGHAV COMMERCIAL LTD. 1 2206542 2206542 3.81 2206542 2206542 3.81 3.81 2206542 Promoter Group
9 Bodies Corporate  |[RSWM LTD. 3 3181239 3181239 5.49 3181239 3181239  [5.49 5.49 3181239 Promoter Group
10 Bodies Corporate  |LNJ FINANCIAL SERVICES LTD. 1 3046324 3046324 5.26 3046324 3046324  [5.26 5.26 3046324 Promoter Group
11 Bodies Corporate  |JET (INDIA) PVT. LTD. 1 1550148 1550148 2.68 1550148 1550148  |2.68 2.68 1550148 Promoter Group
12 Bodies Corporate  |INDIA TEXFAB MARKETING LTD. 1 991932 991932 1.71 991932 991932 171 1.71 991932 Promoter Group
13 Bodies Corporate  |GILTEDGED INDUSTRIAL SECURITIES LTD. 1 903683 903683 1.56 903683 903683 1.56 1.56 903683 Promoter Group
14 Bodies Corporate  [LNJ SPARK ADVISORY LLP d 8107379 8107379 14.00 8107379 8107379  [14.00 14.00 8107379 Promoter Group
15 Bodies Corporate  |KALATI HOLDINGS PVT. LTD. 1 392400 392400 0.68 392400 392400 0.68 0.68 392400 Promoter Group
15 30813840 (30813840 53.20 30813840 |30813840 ([53.20 53.20 30813840




Serial |Category Name No. [No. of fully|Total nos. |Shareholding |[Number of Voting Rights held in [Shareholdi [Number of Reason for |Shareholder type
No. of the of [paidup shares asa % of each class of securities ng,asa% |equity shares |not
Shareholders the |equity held total no. of  [(IX) assuming |held in providing
(n Sha |shares (vin) = shares No of Voting (XIV) Total as |full dematerialize |PAN
reh |held (IV)+(V)+ |(calculated [Richts a % of conversion |d form
olde|(1V) (V1) as per SCRR, |Class Total Total  |of (XIV)
rs 1957) eg: Voting  |convertible
(v X rights securities
(n As a % of (asa
(A+B+C2) percentage
of diluted
share
capital)
(xn=
(VI)+(X)
As a % of
(A+B+C2)
A2(d) Any Other
1 Bodies Corporate [NORBURY INVESTMENTS LIMITED |1 [5362991 [5362991 |9.26 5362991 [5362991 |9.26 9.26 5362991 Promoter Group
2 Bodies Corporate  [MICROLIGHT INVESTMENTS LTD. 1 |4665579 |4665579 |8.06 4665579 |4665579  |8.06 8.06 4665579 Promoter Group
2 10028570 |10028570 |17.32 10028570 |10028570 |17.32 17.32 10028570




Table VI - Statement showing foreign ownership limits

Particular Approved |Limits utilized
limits (%) (%)
As on shareholding date 100.00 36.64
As on the end of previous 1st quarter 100.00 36.89
As on the end of previous 2nd quarter 100.00 37.12
As on the end of previous 3rd quarter 100.00 37.10
As on the end of previous 4th quarter 100.00 36.66

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the
Listed entity. In case the listed entity has no Board approved limit, provide details of sectoral /
statutory cap prescribed by Government / Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of
the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign
Exchange Management Act, 1999. /1-_-?
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Name of Promoter/Promoter Group

Sr.No. of HEG Graphite Limited (Resulting JPAN
Company)
1JHEG Limited AAACH6184K
Etléu)Jhunjhunwala (Nominee for HEG AAKPJ4377M
Rishabh Jhunjhunwala (Nominee for
3 HEG Ltd.) ADKPJ1489P
Manls.h Gulati AANPGA4213E
(Nominee for HEG Ltd.)
Om P.rakash Ajmera AADPAOG5AR
(Nominee for HEG Ltd.)
Puneet Anand ALYPA4189R
(Nominee for HEG Ltd.)
Jyoti Gupta AIKPG3070A
(Nominee for HEG Ltd.)
e List of Board of Directors of HEG Graphite Limited (Resulting Company)
Sr.No Name DIN PAN
1. Shri Manish Gulati 8697512 AANPG4213E
2. Shri Om Prakash Ajmera 322834 AADPA0654R
3. Shri Puneet Anand 9595084 ALYPA4189R




Name of Promoter/Promoter Group of HEG

Sr-No. Limited (Transferee/Demerged Company) PAN
1| Shri Ravi Jhunjhunwala AAGPJ0739D
2|Shri Rishabh Jhunjhunwala ADKPJ1489P
3|Smt. Rita Jhunjhunwala ACXPJ2626C
4]Shri Riju Jhunjhunwala AAKPJA377M
5|Shri Lakshmi Niwas Jhunjhunwala AADPJ8828J
6]Smt. Mani Devi Jhunjhunwala AAGPJ4153M
7|Shri Nivedan Churiwal ACKPC3738M
8]Smt. Shubha Churiwal AEXPC0890B
9|Smt. Sudha Churiwal ACDPC4077G
10]Bharat Investments Growth Ltd. AAACB1052A
11]Dreamon Commercial Pvt. Ltd. AAACDS8917A
12]Investors India Ltd AAACI0047C
13]Shashi Commercial Co. Ltd. AAECS7924G
e T
15]Purvi Vanijya Niyojan Ltd. AACCPO0033B
16]M.L. Finlease Pvt. Ltd. AACCMB027A
17]JRaghav Commercial Ltd. AABCR1826K
18JRSWM Ltd. AAACR9700M
19]LNJ Financial Services Ltd. AAACLO002E
20]Jet (India) Pvt. Ltd. AAACJI6646G
21]India Texfab Marketing Ltd. AAACI2067A
22|Giltedged Industrial Securities Ltd. AAACG0484D
23|Norbury Investments Ltd. AACCN5711E
24]Microlight Investments Ltd. AAFCM1854J

Board of Directors of HEG Limited (Transferee / Demerged Company)

Sr.No Name DIN PAN

1. Shri Ravi Jhunjhunwala 60972 QQA[()BPJW

2. Shri Shekhar Agarwal 66113 QOASPAGS

3. Shri Riju Jhunjhunwala 61060 ¢7AI\*;PJ43

4. Dr. Kamal Gupta 38490 AAHPGI1
01lF

5. Shri Satish Chand Mehta 2460558 AAOPMY7
409D

6. Shri Jayant Davar 100801 AAAPD32
07A

7. Smt. Vinita Singhania 42983 ﬁ«ZJéVPSC%Z

8. Smt. Ramni Nirula 15330 AAJPB90
85B

9. Shri Manish Gulati 8697512 AANPG42

13E

















































HEG GRAPHITE LIMITED

PRIVILEGED TO BE GLOBAL

To, Date: 12%" June, 2024
National Stock Exchange of India Limited

Exchange Plaza, 5th Floor

Plot No. C/1, G Block,

Bandra - Kurla Complex Bandra (E),

MUMBAI - 400 051.

Dear Sir/Madam,
HEG Graphite Limited (“Company”) hereby confirms the following:

a. The Company, its promoters or Directors have not been declared as wilful defaulter in the previous 3 years
as per RBI Circular Ref. No. RBI/2015-16/100 DBR.No.CID.BC.22/20.16.003/2015-16 dated July 1, 2015 by
the Banks.

b. The Company, its promoters or Directors have not been directly or indirectly, debarred from accessing
the capital market or have not been restrained by any regulatory authority from, directly or indirectly,
acquiring the said securities.

c. The Company, its promoters or Directors do not have direct or indirect relation with the companies, its
promoters and whole-time directors, which are compulsorily delisted by any recognised stock exchange.

For HEG Graphite Limited
MANISH bane

GULATI
GULAT] Dpate:2024.06.12

20:18:48 +05'30'

Manish Gulati
Director
DIN: 08697512

HEG GRAPHITE LIMITED
CIN: U23994MP2024PLC071568

Corporate Office: | Registered Office:
Bhilwara Towers, A-12, Sector — 1, | C/o HEG Limited, NH-12, Dist. Raisen Near Bhopal,
Noida — 201301 (NCR-Delhi), India | Mandideep, Bhopal, Huzur Madhya Pradesh, India,
Tele.: +91 120-4390300 (EPABX) | 462046
Fax.: 91-120-4277841 | Tel.: +91-7480-405500, 233524 to 233527
Fax: + 917480-233522
E- Mail: investor.heggraphite@Injbhilwara.com



































































































































































































































































































ANNEXURE M (PART B) (PPT)

PROUD TO BE INDIAN HEG LIMITED
PRIVILEGED TO BE GLOBAL 11 June 2024

Demerger of Graphite business and Merger
of New Age Business



Composite Scheme of Arrangement - Demerger of Graphite Business and Merger of BEL | G|
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HEG Ltd© LNJ Bhilwara Group
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Key steps

1.

Demerger of the Graphite Business from HEG
Limited into HEG Graphite Limited through a
NCLT approved Composite Scheme of
Arrangement (‘Scheme’)

Cancellation of original nominal capital and
Issue of shares by HEG Graphite Limited to
shareholders of HEG Limited in 1:1 ratio —
Mirror shareholding

As a part of the Composite Scheme, Bhilwara
Energy Limited shall merge with HEG Limited

HEG Limited to issue shares to the
shareholders of Bhilwara Energy Limited basis
swap ratio given by the valuers and commented
upon by Merchant Bankers

Cancellation of 49% of Bhilwara Energy Limited
stake held by HEG Limited pursuant to the
merger.

. Additional shares issued on the stock

exchanges



_Background of all entities involved in the scheme | G|

1. HEG Limited (“Company” or “Demerged Company” or “Transferee Company” or “Demerged/
Transferee Company”) is a company incorporated under the provisions of the Companies Act, 1956. The
Demerged/ Transferee Company is, inter alia, engaged in the business of manufacturing and exporting of
graphite electrodes and operates world’s largest single-site integrated graphite electrodes plant. The
Demerged/ Transferee Company also operates three power generation facilities with a total capacity of about
76.5 MW. The equity shares of the Demerged/ Transferee Company are listed on the Stock Exchanges. The
registered office of the company is situated at Mandideep Near Bhopal Dist Raisen, Bhopal, Madhya Pradesh —
462046.

2. HEG Graphite Limited (“Resulting Company”) is a company incorporated under the provisions of the
Companies Act, 2013 (“Act”). The Resulting Company has been incorporated to carry on the Graphite
Business (as defined in the Scheme) proposed to be demerged under the Scheme. The registered office of the
company is situated at Mandideep Near Bhopal Dist Raisen, Bhopal, Madhya Pradesh — 462046.

3. Bhilwara Energy Limited (“Transferor Company”) is a company incorporated under the provisions of the
Companies Act, 1956. The Transferor Company is, inter alia, engaged in the business of establishment,
operation and maintenance of power generating stations and tie-lines, sub-stations and main transmission lines
connected therewith. Currently, the Transferor Company is engaged in generation of wind power through 14
MW wind power project situated in Maharashtra. The Transferor Company is in the process of shifting its
registered office from its current address to C/O HEG Limited, NH-12, Dist Raisen, Near Bhopal, Mandideep,
Bhopal - 462046, Huzur, Madhya Pradesh, India.

HEG Ltd© LNJ Bhilwara Group 3



_Detailed Objectives/ Rationale of the scheme

1.

(@)

(b)

(€)
(d)

(€)
(f)
(9)

Over the course of time, core businesses of the Demerged Company viz., manufacturing graphite electrodes (including other
carbon products) and generation of thermal and hydel power have acquired critical mass. Each of the said businesses require
flexibility and independence to grow faster in the fast-changing technology and innovation driven environment.

Each of the core businesses mentioned above has a differentiated strategy, different industry specific risks and operate inter alia
under different market dynamics and growth trajectory. The nature and competition involved in each of the businesses is distinct
from others and consequently each business or undertaking is capable of attracting a different set of investors, strategic partners,
lenders and other stakeholders. Further, it is important to create a structure which is amenable for future growth keeping in view
different growth trajectory for each business segment.

In view thereof, it is proposed to segregate the core businesses of the Demerged Company pursuant to the Scheme. The said
segregation, is expected, inter alia, to result in following benefits :

unlocking the value of each of the businesses for the shareholders of the Demerged Company, attracting different sets of
investors, strategic partners, lenders and other stakeholders having a specific interest in the respective businesses and
providing better flexibility in accessing capital,

segregating different businesses having different risk and return profiles, and providing investors with better flexibility to select
investments which best suit their investment strategies and risk profile;

enabling focused growth strategy for each of the businesses for opportunities specific to each business;

creating greater visibility on performance of each of the businesses;

providing a separate growth path and focussed management for each of the businesses;
enhancing operational efficiency; and

pursuing growth in the respective business verticals with focused management approach and de-risking the businesses from
each other.

(...Contd.)

HEG Ltd© LNJ Bhilwara Group



. Detailed Rationale of the scheme.

4. The Transferee Company is desirous of consolidating the assets and liabilities of the Transferor Company pursuant to
amalgamation. Consolidating the assets and liabilities of the Transferor Company and the Transferee Company would
streamline the corporate structure by consolidating multiple entities and enable efficiency in operations and processes through
reduction in legal and regulatory compliances and related administrative costs.

5. The amalgamation will also result in the following benefits:
(a) establishing independent brand identity of future oriented and new-age business;

(b) combining resources, creating synergies, optimally utilising resources and greater economies of scale and deriving operating
efficiencies from adoption of existing technology-enabled processes of the Transferor Company; and

(c) eliminating multiple entities, legal and regulatory compliances and reduction of administrative costs.

The Scheme is in the interests of all stakeholders of each of the Demerged/ Transferee Company, the Transferor Company and
the Resulting Company.

HEG Ltd© LNJ Bhilwara Group



_Proposed Demerger of Graphite business — Part A @

I
Mechanics | Interim Structure
I
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_Proposed Merger of BEL with HEG — Part B

H6

Mechanics

Shareholders

[ N N N ]
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e Promoters :
L Public
,/
/
1
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! 56% | 44%
I|
@
\
h \ 4 v
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1
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@ Merger of BEL with HEG (in a
composite scheme
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Final Structure

Shareholders

Shareholders

[ N N N ] ® 000
Promoters _ Promoters :
Public Public
HEG to be renamed as “HEG
Greentech” and HEG Graphite
to be named as “HEG”
70.54 %| 29.46% 56%]| 44%
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greentech T T ) Business
New Age / Businesses Graphite .
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BUSIneSS -------------------
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Other
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_Existing and proposed Capital structure (shareholding pattern) of entities in scheme

H6

Pre and Post Capital Structure/ Shareholding Pattern of the companies as on 31 March 2024

Promoter

Public

QIB

Total

No of
Shareholders

No of % of No of % of
shares holding shares holdin
g
2,15,27,9 55.78 4,08,48,3 70.53
74 74
1,70,67,5 44.22 1,70,67,5 29.47
32 32
3,85,95,5 100 5,79,15,9 100
06 06
1,29,905 1,29,907

No of
shares

16,57,59,31

1

0

16,57,59,31

1

16

% of
holdin

g
100

100

Pursuant to the
Scheme,
Bhilwara
Energy Limited
will be
dissolved
without
wound up

being

No of
share

10,00

10,00

% of

holdin

g

100

100

No of % of
shares holdin
g
2,15,27.9 55.78
74
1,70,6753 44.22
2
3,85,95,5 100
06
1,29,905



Pre and Post scheme net worth of companies involved in scheme | G|

Pre and Post Networth of the companies as on 31 March 2024

(All Amounts in INR Crores)

Pre- Post- Pre- Post- Pre- Post-
Scheme Scheme Scheme Scheme Scheme Scheme
Equity 38.6 57.9 Equity 0.00 38.60 Equity 165.76 The
company
other 41065 102072 O 0 204214 O 34189 stands
Equity Equity Equity dissolved
without
winding up
Networth 4,151.1 1,355.2 Networth 0.00 2,980.74 Net-worth 507.65 pursuant to
the

scheme.



_Key Points of the Scheme including Terms of Consideration

The Scheme is pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the Act read
with Section 2(1B), Section 2(19AA) and other applicable provisions of the Income Tax Act 1961 and inter alia
provides for:

(a) The demerger, transfer and vesting of the Demerged Undertaking (as defined in the Scheme) from the
Demerged Company into the Resulting Company on a going concern basis, and issue of equity shares by the
Resulting Company to the shareholders of the Demerged Company, in consideration thereof;

(b) the amalgamation of the Transferor Company with the Transferee Company; and

(c) various other matters consequent and incidental thereto.

Consideration under the Scheme

(a) For the demerger of the Demerged Undertaking of the Demerged Company into the Resulting Company on a
going concern basis, the Resulting Company shall issue and allot on a proportionate basis to each shareholder
of the Demerged Company whose name is recorded in the register of members and records of the depository
as members of the Demerged Company as on the Record Date (as defined in the Scheme), as under:

1 (One) fully paid up equity share of INR 10 (Indian Rupees Ten only) each of the Resulting Company,
credited as fully paid up, for every 1 (One) equity share of INR 10 (Indian Rupees Ten only) each of the
Demerged Company.

HEG Ltd© LNJ Bhilwara Group
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_Key Points of the Scheme including Terms of Consideration @

Consideration under the Scheme

(b)For the amalgamation of the Transferor Company with the Transferee Company, the Transferee Company shall
issue and allot, on aproportionate basis to each shareholder of the Transferor Company (except for itself),
whose name is recorded in the register of members as member of the Transferor Company as on the Effective
Date (as defined in the Scheme), as under:

8 (Eight) fully paid-up equity shares of INR 10 (Indian Rupees Ten only) each of the Transferee Company,
credited as fully paid up, for every 35 (Thirty Five) equity shares of INR 10 (Indian Rupees Ten only) each
of the Transferor Company.

HEG Ltd© LNJ Bhilwara Group 11



Scheme Implementation Process | Gl

Stepwise Process in Scheme Implementation

[ Filing applications with Stock Exchanges along with Scheme and relevant documents ]
[ Filing of complaints réport by the Company ]
[ Stock Exchanges to issue observation letter i'r?(v:luding comments from SEBI to the Company ]
E Filing of Scheme with NCLT for seeking directions for convening/ dispensing meetings of shareholders and ]
creditors of the companies
[ NCLT convened meetings of shareholders a;%d creditors of the companies (as applicable) ]
[ Filing of petition with NCL'I"U;or sanction of the Scheme ]
[ NCLT Order appgving the Scheme ]
[ Effectiveness of the Sche'rge and fixing of record date ]
[ Allotment of shares by the Resulting Compa;?\; and the Transferee pursuant to the Scheme ]
[ Filing listing application with the Stock Exchanges ]
[ Receipt of approvals from the Stoc'kGExchanges for listing equity shares ]

HEG Ltd© LNJ Bhilwara Group 12



_Promoter shareholding details — pre Scheme and post Scheme

H6

A) Pursuant to Demerger

Name of the
Promoter/s and

Pre-Shareholding

Consideration as per the scheme

Indicative Post Shareholding

Demerged Company

Allotted Pursuant to

Cancelled Pursuant to

Resulting Company

Promoter Group Scheme Scheme
No Of Shares % No Of Shares % No Of Shares % No Of Shares %

Ravi Jhunjhunwala 719 0.00% 719 0.00% 719 0.00%

Rishabh Jhunjhunwala 1,807 0.00% 1.807| 0.00% 1,807 0.00%

Rita Jhunjhunwala 1.876 0.00% 1.876]  0.00% 1,876 0.00%

Riju Jhunjhunwala 1,356 0.00% 1356|  0.00% 1,356 0.00%

2?3\:\2:]'3;5“6“5 27.34,913 7.09% 27.34.913|  7.09% 27.34.913 7.09%

E:ﬁzrtgoﬂdcommem'a' 3,16,516 0.82% 3.16,516| 0.82% 3.16,516 0.82%

Investors India Ltd. 36,254 0.09% 36254  0.09% 36,254 0.09%

ftZaSh' Commercial Co. 6,75.536 1.75% 6,75536| 1.75% 6.75.536 1.75%

RLJ Family Trusteeship

;\g\}ilﬁtﬁﬁr(]jTr:ﬂzt;;Sf 500 0.00% 500  0.00% 500 0.00%

Family Trust)

Et‘g"' Vanijya Niyojan 18.68.583 4.84% 18.68,583|  4.84% 18.68,583 4.84%

M.L. Finlease Pvt. Ltd. 3.46 461 0.90% 3.46.461|  0.90% 3.46,461 0.90%

Raghav Commercial Ltd. 14,48,163 3.75% 14,48,163 3.75% 14,48,163 3.75%

RSWM Limited 3.18.391 0.82% 318391 0.82% 3,18,391 0.82%
...(cont.)
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_Promoter shareholding details — pre Scheme and post Scheme

e

Name of the Pre-Shareholding Consideration as per the scheme Indicative Post Shareholding
Promoter/s and Demeraed Compan Allotted Pursuant to Cancelled Pursuant to Resultinag Compan
Promoter Group 9 pany Scheme Scheme 9 pany

No Of Shares % No Of Shares % No Of Shares % No Of Shares %

::{:'jJ Financial Services 16.48.323 4.27% 16.48.323|  4.27% 16.48.323 4.27%
Jet (India) Pvt. Ltd. 10.05,599 2.61% 1005599 2.61% 10,05,599 2.61%
:_rga Textab Marketing 2.06,718 0.54% 2.06,718|  0.54% 2.06,718 0.54%
S'e'fidrﬂ.ee(i '[‘t?jus”'a' 8,87.689 2.30% 8,87.689|  2.30% 8,87.689 2.30%
E'i‘r’;ﬁg;y Investments 53,62,991 13.90% 53,62,.991| 13.90% 53,62,991 13.90%
:ﬂgm“ght Investments 46,65,579 12.09% 46,65579| 12.00% 46,65,579 12.09%
Total 2.1527.974 55.78% 2.1527.974| 55.78% 21527974 55.78%
Notes:

The entire share capital of the Resulting Company is held by the Demerged Company along with its nominees Therefore, in terms of the Scheme, the entire pre Scheme
equity share capital of the Resulting Company held by the Demerged Company itself along with nominees will stand reduced and cancelled

Consideration - 1 (One) fully paid-up equity share of INR 10 (Indian Rupees Ten only) each of the Resulting Company, for every 1 (One) equity shares of INR 10 (Indian
Rupees Ten only) each of the Demerged Company.

Details of addition of promoters in the Resulting Company Post Sanction of Scheme — All (19) promoters of Demerged Company to be added as promoters in the

Resulting Company Post Sanction of the Scheme (Ravi Jhunjhunwala, Rishabh Jhunjhunwala, Rita Jhunjhunwala, Riju Jhunjhunwala, Bharat Investments Growth Ltd.,
Dreamon Commercial Private Ltd., Investors India Ltd., Shashi Commercial Co. Ltd., RLJ Family Trusteeship Pvt. Ltd. (Trustee Of Ravi Jhunjhunwala Family Trust),
Purvi Vanijya Niyojan Ltd., M.L. Finlease Pvt. Ltd., Raghav Commercial Ltd., RSWM Limited, LNJ Financial Services Ltd., Jet (India) Pvt. Ltd., India Texfab Marketing

Ltd., Giltedged Industrial Securities Ltd., Norbury Investments Limited, Microlight Investments Ltd.)

Details of reclassification of existing promoters to public in the Resulting Company Post sanction of scheme in compliance with SEBI LODR Regulations, 2015.- Not
Applicable
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_Promoter shareholding details — pre Scheme and post Scheme | G|

B) Pursuant to Merger

Name of the Pre-Shareholding Consideration as per the scheme Indicative Post Shareholding
Promoter/s and Transferor Company Allotted Pursuant to Cancelled Pursuant to Transferee Company
Promoter Group Scheme Scheme

No Of Shares % No Of Shares % No Of Shares % No Of Shares %
Ravi Jhunjhunwala 900 0.00% 206 0.00% 925 0.00%
Rishabh Jhunjhunwala - 0.00% 1,807 0.00%
Rita Jhunjhunwala - 0.00% 1,876 0.00%
Riju Jhunjhunwala 3 0.00% 1 0.00% 1,357 0.00%
Bharat Investments 1,06,54,761 6.43% 24,35,374 12.61% 51,70,287 8.93%
Growth Ltd.
Dreamon Commercial 63,20,780 3.81% 14,44,750 7.48% 17,61,266 3.04%
Private Ltd.
Investors India Ltd. 1,50,000 0.09% 34,286 0.18% 70,540 0.12%
Shashi Commercial Co. 12,43,900 0.75% 2,84,320 1.47% 9,59,856 1.66%
Ltd.
RLJ Family Trusteeship - 0.00% 500 0.00%
Pvt. Ltd. (Trustee Of
Ravi Jhunjhunwala
Family Trust)
Purvi Vanijya Niyojan 11,23,066 0.68% 2,56,701 1.33% 21,25,284 3.67%
Ltd.
M.L. Finlease Pvt. Ltd. - 0.00% 3,46,461 0.60%
Raghav Commercial Ltd. 33,17,910 2.00% 7,58,379 3.93% 22,06,542 3.81%
RSWM Limited 1,25,24,960 7.56% 28,62,848| 14.82% 31,81,239 5.49%
LNJ Financial Services 61,16,253 3.69% 13,98,001 7.24% 30,46,324 5.26%
Ltd.
Jet (India) Pvt. Ltd. 23,82,400 1.44% 5,44,549 2.82% 15,50,148 2.68%
India Texfab Marketing 34,35,313 2.07% 7,85,214 4.06% 9,91,932 1.71%
Ltd.
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_Promoter shareholding details — pre Scheme and post Scheme | G|

Name of the Pre-Shareholding Consideration as per the scheme Indicative Post Shareholding
Promoter/s and Transferor Company Allotted Pursuant to Cancelled Pursuant to Transferee Company
Promoter Group Scheme Scheme

No Of Shares % No Of Shares % No Of Shares % No Of Shares %
Giltedged Industrial 69,973 0.04% 15,994 0.08% 9,03,683 1.56%
Securities Ltd.
Norbury Investments - 0.00% 53,62,991 9.26%
Limited
Microlight Investments - 0.00% 46,65,579 8.06%
Ltd.
HEG Limited 8,12,32,560 49.01% - 0.00% 8,12,32,560 49.01% 0 0.00%
LNJ Spark Advisory LLP 3,54,69,782 21.40% 81,07,379| 41.96% 81,07,379 14.00%
Kalati Holdings Pvt. Ltd. 17,16,750 1.04% 3,92,400 2.03% 3,92,400 0.68%
Total 16,57,59,311 100.00% 1,93,20,400 100% 8,12,32,560 49.01% 4,08,48,374 70.53%
Notes.

No equity shares shall be issued by the Transferee Company in respect of the shares held by the Transferee Company in the Transferor Company and all such shares
shall stand cancelled upon the Scheme becoming effective.

Consideration - 8 (Eight) fully paid-up equity share of INR 10 (Indian Rupees Ten only) each of the Transferee Company, for every 35 (Thirty Five) equity share of INR 10
(Indian Rupees Ten only) each of the Transferor Company

Details of addition of promoters in the Transferee Company Post Sanction of Scheme — Two promoters being shareholders of Transferor Company, to be added as
promoters of Transferee Company: (i) LNJ Spark Advisory LLP and (ii) Kalati Holdings Pvt. Ltd.

Details of reclassification of existing promoters to public in the Transferee Company Post sanction of scheme in compliance with SEBI LODR Regulations, 2015.- Not
Applicable
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Valuation and share swap ratio | Gl

« The valuation report for the Scheme has been issued by PwC Business Consulting Services LLP. The Fairness
opinion has been issued by ICICI Securities Limited.

« Based on the reports of the independent valuer and fairness opinion from the merchant banker, following
consideration for the proposed scheme was approved by the board of directors:

* For Demerger: 1 (One) fully paid-up equity share of INR 10 (Indian Rupees Ten only) each of the Resulting
Company, for every 1 (One) equity shares of INR 10 (Indian Rupees Ten only) each of the Demerged
Company.

« For Merger: 8 (Eight) fully paid-up equity share of INR 10 (Indian Rupees Ten only) each of the Transferee
Company, for every 35 (Thirty Five) equity share of INR 10 (Indian Rupees Ten only) each of the Transferor
Company

HEG Ltd© LNJ Bhilwara Group 17
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