ARINSN
TINe AR

LNJ Bhilw, NIy e PROUD TO BE INDJAN
ara Group Company PRIVILEGED TO BE GLOBAL

HEG/SECTT /2024 August 13, 2024

National Stock Fxchange of India Limited
lixchange Plaza, 5th Iloor

Plot No. C/l G Block, Bandra - Kurla Complex
Bandra (1), MUMBALI - 400 051. |
| Scrip Code HEG

| BSE Limited

| ] Towers

| Dalal Street
MUMBAI - 400 001,

Scrip Code : 509631

E—

Sub: Outcome of Board Meeting held on August 13, 2024
Dear Sir/ Madam,

In reference to intimation of Board Meeting dated July 16, 2024 and August 2, 2024 and pursuant
to Regulation 30 & 33 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors
have inter-alia approved and taken on record the following at its meeting held today i.c. August
13, 2024:

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter ended the 30t June, 2024.

The Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter ended 30t June, 2024 along with Limited review report issued by M/ s SCV & Co.
LLP, Chartered Accountants, Statutory Auditors of the Company is enclosed as
Annexure-1,

2.  Appointment of Independent Directors, subject to approval of Shareholders.

Based on the recommendation of the Nomination and Remuneration Committee, the Board
has approved the appointment of Shri Nand Gopal Khaitan (DIN: 00020588), Shri Sandip
Somany (DIN: 00053597) and Shri Priya Shankar Dasgupta (DIN: 00012552) as Additional
Directors in the Category of Non-Executive Independent Directors for a term of 5 (five)
consccutive years each with effect from August 13, 2024 till August 12, 2029, subject to the
approval of the shareholders to be obtained within the applicable timelines through Postal
Ballot.

Directors being appointed are not debarred from holding the office of director by virtue of
any SIIBI order or any other such authority.

The details required in this regard as per Regulation 30 of the SEBI Listing Regulations read

with SEBI Circular no. SEBI/ HO/CFD/CFDPoD-1/P/CIR /2023 /123 dated July 13, 2023, are
enclosed herewith as Annexure-2.
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Sub-division/ split of existing equity shares of face value of Rs. 10/- each, fully paid- up,
by alteration of Capital Clause of the Memorandum of Association of the Company.

Sub-division/ split of cach equity share of face value of Rs. 10/- (Rupees Ten only) each, fully
paid-up into 5 (Five) equity shares of face value of Rs. 2 /- (Rupee Two only) cach, fully paid-
up by alteration of Capital Clause of the Memorandum of Association of the Company,
subject to the approval of the members of the Company to be sought through Postal Ballot.
The Record Date for sub-division/ split of existing equity shares will be intimated in duce

course.

The detailed disclosure for sub-division/ split of existing equity shares of the Company, in
terms of Regulation 30 of Listing Regulations read with SEBI  Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated  July 13 2023, is enclosed as
Annexure- 3.

Approved the alteration of Capital Clause of the Memorandum of Association of the
Company on account of above sub-division/ split of Equity Shares, subject to shareholder's
approval through Postal Ballot. The details of the same are enclosed as Annexure ~ 4.

The Board of Directors of the Company have approved the reconstitution of the following
Committees in compliance with applicable provisions of the SEBI (LODR) Regulations, 2015
with effect from August 13, 2024 as detailed below:

a.) Audit Committec

S.No Name of Director Designation
1 Shri Satish Chand Mehta Chairman
2 Shri Shekhar Agarwal Member
3 Dr Kamal Gupta Member
4 Smt. Ramni Nirula - | Member -
5 Shri Nand Gopal Khaitan Member
b.) Nomination and Remuneration Committee
S.No | Name of Director Designation
1 Dr. Kamal Gupta Chairman
2 Smt Ramni Nirula Member
3 Shri Satish Chand Mehta Member
4 Shri Nand Gopal Khaitan — Member
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¢.) Stakecholders Relationship Committee

S | Name of Director - B 7Designati?_0fl'1_v j_ N ; ‘
1 ShriRjju Jhunjhunwala | Chairman - a
2 Shri Ravi Jhunjhunwala Member -
3 Dr KamaT(juph{ - | Member N
4 Shri ]a)}ant Davar Member o
5  ShriSandip 8(311{;{11}} Member ]

d.) Risk Management Committee

S.No | Name of Director Designation
1 Shri Ravi Jhunjhunwala Chairman
2 Dr. Kamal Gupta Member
3 Smt. Ramni Nirula Member
4 Shri Nand Gopal Khaitan Member

6. The Board also took note that second consecutive term of Dr. Kamal Gupta (DIN: 00038490),
Independent Director of the Company will complete on August 29, 2024, after which, he will
cease to be an Independent Director of the Company and consequently cease to be a member of
Audit Committee, Nomination & Remuneration Committee, Stakeholder Relationship
Committee, Risk Management Committee and other Board Committees.

The above said Board Meeting commenced at 02:00 pm and concluded at 6.00 pm.
This is for your information and record.

The aforesaid information is also available on the website of the Company i.e www.hegltd.com .

Thanking You,

Yours faithfull
For HEG Limil

1d]
aaapan, < 2CT

M.No. A-13263
heg.investor@Injbhilwara.com

Encl. as above
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Annexure -2

Disclosure as required under regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR " 123/123 dated 13t July, 2023

Disclosure for appointment of Shri Nand Gopal Khaitan

Particulars

Description

Reason for change viz.

The Board of Directors, based on the recommendation of

appointment, Nomination and Remuneration Committee approved
Fe51 ior— —removal; | the appointment of Shri Nand Gopal Khaitan (DIN:
death-or-otherwise 00020588) as an Additional Director (Non-Executive &
Independent Director) of the Company for a term of 5
(five) consecutive years with effect from August 13, 2024
tll August 12, 2029 (both days inclusive), subject to the
approval of the shareholders of the Company.
2. Date of appointment & Date of Appoin‘tment : August 13, 2024
term of appointment Term of Appointment: 5 years
3. Brief Profile Shri Nand Gopal Khaitan has passed Attorneyship

Examination from the Calcutta High Court in the year
1974 and stood first in the Preliminary, Intermediate and
Final Examinations. I1e has been awarded S. N. Banerjee
Memorial Prize for standing first in the Preliminary
Examination for admission of Attorneys, Greaves Prize
and Sree Hirendra Prize for standing first in the
Intermediate Examination for the admission of
Attorneys, Sree Hirendra Prize for standing first in the
Final Examination for the admission of Attorneys and
Bell Chamber's Gold Medal for standing first in all the
Law Examinations.

Shri Khaitan is Practicing as Attorney and Advocate in
the Hon'ble Calcutta High Court and the Hon'ble
Supreme Court of India. He is a Senior Partner of
Khaitan & Co. which is one of the largest Attorney firms
in India and rated as one amongst the top three Law
Firms in India by Asian Legal Business Publication. He
also holds senior positions at various professional
bodies. He is also on the Board of several Public Limited
Companies.
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Disclosure of
relationships between
directors

Shri Nand G_:p:ﬁiﬁmtzi is not related to any Director
of the Company.

dated June 20, 2018.

Information as required
under BSIE circular No.
1IST/COMDP/ 14/2018-
19 and NSI: circular

No. NSE/CMI./2018/24

Shri Nand Gopal Khaitan is not debarred from holding
the office of Director by virtue of order of SEBI or any
other authority.

Disclosure for appointment of Shri Sandip Somany

S. No. | Particulars Description
1. Reason for change viz. | The Board of Directors, based on the recommendation of
appointment, Nomination and Remuneration Committee approved the
resignation,—remeoval; | appointment of Shri Sandip Somany (DIN: 00053597) as an
death-or-otherwise Additional Director (Non-Exccutive & Independent
Director) of the Company for a term of 5 (five) consecutive
years with effect from August 13, 2024 till August 12, 2029
(both days inclusive), subject to the approval of the
shareholders of the Company.
2. Date of appointment & | Date of Appointment : August 13, 2024
term of appointment Term of Appointment: 5 years
3. Brief Profile Shri *Sa:{&ip‘Soman}-/ is the Chairman of Somany Imprésa

Group, one of India’s leading conglomerates. Under his
visionary leadership, the Group has diversified its
operations across various sectors, including building
materials, packaging products and the consumer appliance
segment, becoming a significant player in each domain.
Shri Somany's remarkable ability to identify and seize
opportunities has fostered the Group's expansion into new
markets.

Shri Somany actively advocates for the interests of Indian
businesses and fosters collaboration within the industry.
He is the Former President of the Federation of Indian
Chambers of Commerce and Industry (FICCI), and Past-
President of International Chamber of Commerce (Head
Quarter in Paris) India Chapter. He has been the youngest
President in the history of PHD Chamber of Commerce
and Industry (PHDCCI) in 2012.

HEG LIMITED
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[Te is the current Chairman of the Indian Council ofT
Sanitaryware Manufacturers (INCOSAMA), and was also |
a member of the Governing Council of All India Glass
Manufacturers Association. 1Te is also a Member of the
Delhi Chapter of Young Presidents Organisation (YPO) for
over 23 years.

LNJ Bhilwara Group Company

In addition to these roles, Shri Sandip Somany serves on
the board of four large companies, further highlighting his
extensive  business  acumen, cexpertise,  and  his
contributions to the corporate landscape.

Shri Somany holds a Diploma in lingineering from the
University of California, USA, and has a Bachelor’s degree
from Delhi University.

4. Disclosure of Shri Sandip Somany is not related to any Director of the
relationships between | Company.
directors

5. Information as Shri Sandip Somany is not debarred from holding the office
required under BSE of Director by virtue of order of SEBI or any other
circular No. authority.
LIST/COMP/14/2018-
19 and NSE circular
No.
NSE/CML/2018/24
dated June 20, 2018. S

Disclosure for appointment of Shri Priya Shankar Dasgupta

S.No. | Particulars Description )

1. Reason for change viz. | The Board of Directors, based on the recommendation of
appointment, Nomination and Remuneration Committee approved
resignation,——removal; | the appointment of Shri Priya Shankar Dasgupta (DIN:
death-orotherwise 00012552) as an Additional Director (Non-Executive &

Independent Director) of the Company for a term of 5
(five) consecutive years with effect from August 13, 2024
till August 12, 2029 (both days inclusive), subject to the
approval of the shareholders of the Company.

2. Date of appointment & Date of Appointment : August 13, 2024
term of appointment Term of Appointment: 5 years

HEG LIMITED

Corporate Office : Regd. Office :
Bhilwara Towers, A-12, Sector-1 Mandideep (Near Bhopal) Distt. Raisen - 462046
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Fax: +91-120-4277841 Fax: +91-7480-233522
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3. Brief Profile Shri Priya Shankar Dasgupta has been engaged in the

practice of Law since 1978, A vast knowledge and
experience of Law gathered over the last over 42 years of
legal practice places him at the very top position of the
Indian legal landscape. He was trained directly under
the notable legal luminary Late Mr. ] B Dadachanji, a
doyen of the Indian legal practice. Shri Dasgupta is
known for his cxcellent counselling, deep legal and
commercial insights and regularly consulted on strategic
corporate and commercial issues and in particular on
entry strategies, mergers & acquisitions, restructuring,
shareholder disputes, consolidation and liquidation,
finance, securities and capital markets, infrastructure,
technology transfer, anti-dumping and real estate.

In 1992, he founded New Delhi Law Offices (commonly
known as NDLO) and led the firm in building up an
impressive practice and offering full spectrum legal
services, with focus on corporate and commercial laws.
Under his guidance and support, the firm came to be
well equipped and positioned to provide highly
specialized legal advisory services. The corporate and
commercial practice is complemented by a skilled team
of litigating lawyers experienced in handling matters
both on the original and appellate side. As NDLO
acquired a substantial global presence, it was
repositioned and rechristened as Asia Law Offices
(ALO), all under his able leadership and vision.

Shri Dasgupta specializes in structuring and negotiation
of Joint Ventures, Mergers and Acquisitions transactions
(both inbound and outbound), Private Equity, Foreign
Collaborations & devising entry strategies. He routinely
counsels on Corporate Laws, FPoreign Exchange,
Antitrust and Mercantile Laws, Project Contracts,
Construction Contracts including Telecom and other
Infrastructure Projects and Financing Contracts,
Specialized Corporate Litigation, Domestic and
International Arbitrations.

Shri Dasgupta also served as a director on the board of
various national & multinational clients doing business
in India.

HEG LIMITED
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4, Disclosure of
relationships between
directors

5. Information as required

under BSE circular No.
LIST/COMDP/ 14/2018-
19 and NSI: circular

No. NSE/CML/2018/24
dated June 20, 2018.

Shri I’;i):14811c111k51"I);;‘gupta is not related to any
Director of the Company.

Shri Priya Shankar Dasguptd is not debarred from
holding the office of Director by virtue of order of SEB

or any other authority.
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Disclosure for sub-division/ split of existing equity shares of the Company, in terms of

Regulation 30 of Listing Regulations read with SEBI Circular

). SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13 2023.

PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

Iilc') Particular Description
1 | Split/ censelidation ratio 10:2 i.e,, existing 1 (one) equity share having face value of Rs.
10/- (Rupees Ten only) cach, into 5 (Five) equity shares
having face value of Re. 2/- (Rupee Two only) each, fully
paid- up.
2 | Rationale behind the With a view to enhance the liquidity of Company’s equity
Split/ Censelidation shares and to encourage participation of retail investors by
making equity shares of the Company more affordable.
3 Pre and post share capital
- authorised, paid-up and - e —
subscribed Particulars Pre Sub-d1v1;10n Post Sub-lels;onT
‘ ace No. of ace
glc;rgi Value shargs Value
(Rs.) (Rs.)
Authorized Share Capital ]
Equity 5,50,00,000 | 10 27,50,00,000 | 2
Shares
Preference | 15,00,000 | 100 Facc valuc of
shares preference shares is
not getting split
Issued Share Capital
Equity 3,85,95,506 | 10 19,29,77,530 | 2
Shares
Subscribed and Paid-up Share Capital
Equity 3,85,95,506 | 10 19,29,77,530 | 2
Shares
4 | Expected time of About 2 to 3 months from the date of approval of the
completion shareholders of the Company
5 | Class of shares which are Equity shares
consehidated or
subdivided
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Number of shares of each TSame as in clause 3 above.
class pre and post spliter | Company has issued only one class of liquity Shares

consolidation;

Number of sharcholders
who did not get any shares
in consolidation and their
pre-consolidation

shareholding

Not Applicable.
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Annexure-4

Details of the amendments to Memorandum of Association of the Company

‘The Board of Dircectors of the Company in its meeting held today i.e. August 13, 2024, subject to
approval of the members of the company, approved the alteration and substitution of- the
existing clause V of the Memorandum of Association of the Company with the following new

Clause V below:

V. The Share Capital of the Company is Rs. 70,00,00,000 (Rupecs Seventy Crores) divided into:

(a) 27,50,00,000 (I'wenty Seven Crores Fifty Lakhs) Equity Shares of Rs. 2/~ (Rs. Two) each, and

(b) 15,00,000 (Fifteen Lakhs) Preference Shares of Rs. 100/- (Rs. One Hundred) each.
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